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September 1950 


Treasury Financing Operations 


September-October Maturities 

On August 18, 1950, the Secretary of the 
Treasury announced that the Treasury would offer 
two new issues of 13-month 1-1/4 percent Treasury 
notes in exchange for the two issues of called 
Treasury bonds and the certificates of indebtedness 
maturing in September and October. The announcement 
stated that the first note issue, to mature 
October 15, 1951, would be offered in exchange for 
the 2 percent bonds and the 2-1/2 percent bonds which 
had been called for redemption on September 15, 1950, 
and also in exchange for the one-year 1-1/8 percent 
certificates of indebtedness maturing on September 15; 
and that the second note issue, to mature November 1, 
1951, would be offered in exchange for the one-year 
1-1/8 percent certificates of indebtedness maturing on 
October 1. The maturing issues totaled $13,569 
million, 


Series F and G Savings Bonds 

In the same statement, the Secretary announced 
a special offering of Series F and G savings bonds 
to institutional investors holding savings, insurance, 
and pension funds.. The Secretary stated that this 
offering is designed to attract new money accruing to 
institutional investors during the last quarter of 
the calendar year; and that the offering is in line 
with his statement of September 5, 1947, when he 
announced the offering of the 2-1/2 percent Treasury 
bonds, Investment Series A-1965, in which he said 
that "further offerings of securities suitable 
primarily for institutional investment needs will 
be made available whenever the situation warrants 
such action". 


The classes of institutional investors to 
which the special offering of Series F and G 
bonds will be open in the autumn of 1950 are 
limited to the following: (1) insurance companies 
(including organizations insuring the payment of 
hospital, medical, and surgical expenses); (2) 
savings banks; (3) savings and loan associations 


and building and loan associations, and coopera- 
tive banks; (4) pension and retirement funds 
constituting separate legal entities, including 
those of the Federal, State, and local governments; 
(5) fraternal benefit associations; (6) endowment 
funds; (7) truste for charitable, educational, 
religious or other public purposes (whether or 
not incorporated), and State and municipal sinking 
funds; (8) credit unions; and (9) commercial and 
industrial banks holding savings deposits or 
issuing time certificates of deposit in the names 
of: (1) individuals; and (2) corporations, 
associations, and other organizations not operated 
for profit. 


In the calendar year 1950 each investor in 
these classes, other than commercial and indus- 
trial banks, may buy Series F and G bonds combined 
up to a total of $1,000,000, iseue price, in excess 
of the existing limit of $100,000, provided that 
purchases in excess of the $100,000 limit are 
made in the periods October 2 through October 10, 
November 1 through November 10, and December 1 
through December 11. 


Each commercial and industrial bank holding 
savings deposits or issuing time certificates of 
deposit in the names of (1) individuals and (2) 
corporations, associations, and other organizations 
not operated for profit, will be permitted to 
purchase Series F and G savings bonds combined up 
to an aggregate of $100,000, issue price, during 
the periods specified in the preceding paragraph. 


Treasury Bills Refunded 

Treasury bills matured in August in the amount 
of $5.5 billion. Each of the five offerings was equal 
to the maturing amount of $1.1 billion. The average 
rates of discount on the August offerings were 1.174 
percent for August 3, August 10, and August 17, 
1.247 percent for August 24 (92-day), and 1.285 per- 
cent for August 31. 





Note: Details of Treasury market financing operations are 
shown in the tables on "Offerings" and "Disposition", 
respectively, of marketable issues of bonds, notes, 


and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in thie issue of the 
Bulletin". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 



























Budge pend Trust Net Net Levels, end of period 
pibeannntettonse — V/ accounts, increase increase 
etc. - net Clearing | in in General) Debt outstanding 
Period Net Expend- Surplus» receipts, ant public Fund bal- — 
4 itures or or expend- debt, or ance, or P Total 
ay sat 7 deficit itures (-) decrease decrease balance Public Guaranteed Seles, 
(-) 3/ 3/ / (-) (-) devs securities | securities 
4,979 7,7 2,777 3 - 2,646 -128 2,553 36,425 4,665 41,089 
5,762 r| 6,938r) -1,177 99 - THO -338 2,216 37,165 4,853 42,018 
5,103 8,966 -3,862 1,210 = 3,275 622 2,838 ’ 5,451 D» 
5,265 9,183 3,918 4h3 - 2,528 -947 1,891 2,968 5,529 497 
7,227 13,387 -6, - 5, The 2,633 48,961 6,370 55,332 
TORR. cocccsoase 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 T2,hee 4,568 76,991 
pT Es Ee 79 ,622 -57,420 -338 - 64 27% 6,515 9,507 | 136,696 4,100 , 
bh. .recescsese | 43,892 95,315 -51,423 -2,222 - 64 307 10,662 20,169 201,003 1,623 202 ,626 
Ws ccocccssecs | (3, TR 98,703 -53, 941 791 - 57,679 4,529 2h ,698 258, 433 259,115 
UNE ..cesececees| 40,027 60,703 -20,676 -52h - 10,740 -10,460 14,238 269,422 476 269,898 
+ pebsenanass 40,043 39,289 Tk -1,103 555 11,136 -10,930 3,308 258,286 90 258,376 
42,211 33,791 8,419 -29h -OT -5,994 1,62h 4,932 252,292 3 252, 
38,246 40,057 1,611 -495 366 478 -1,462 3,470 | 252,770 27 252,798 
WD .ccccccccece | 37,005 40,167 -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 
1951 (Estimated ) 37,306 42,439 -5,133 -218 - 5,400 4g 3,461 263 ,800 uy 263 , Shh 
Calendar years: 
WAR cccoccceses | 36,290 57,751 _ 741,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 112,471 
YNZ. .cccecococe | 34,483 90,174 -55,691 -266 - 57,707 1,751 12,29% 165,877 4,230 170,108 
WR cccoceccoss | 83,588 97,181 -53,650 -1,161 - 64, 753 9,942 22,236 230,630 1,514 232,144 
WS. .cerecesese | 43,928 87,522 43,598 -123 . 47, 48h 3,767 26 ,003 278,115 567 278,682 
IGN .cccoccsccce | $0,080 41,322 «2,512 -1,386 362 -18,966 -22,502 3,502 259,149 339 259,487 
IDK. ccccccccecs 38,576 2,43 -350 -2h0 -2,2h9 -ho5 3,097 256,900 8&1 256,981 
1948... 36,209 5,2h1 -229 199 -k 100 1,11 4,208 252,800 55 252,854 
IN .cccocecccee 41,714 -3,592 -502 234 4,331 471 4,679 257,130 . 30 257,160 
Months: 
1948-Jenuary.... 4,196 2,800 1,396 259 222 -326 1,551 4,648 256 , 57h TI a 651 
February... 4,158 2,22h 1,934 -19h -101 “1,969 -330 4,318 25% ,605 9 25h 683 
March..... 5, 87% 3,086 2,788 86 33 -1,615 1,035 5,353 252,990 78 253, 3068 
April...... 2,239 2,541 -302 86 226 -T50 - Th 4,612 252,2h0 5 252,315 
MAY. cseseee 2,32h 2, 103 378 “lab 3 334 k, 252,236 ip) 252/311 
TUNe.. 0006 4, 4,018 8h1 ~226 56 -1b 4,932 252,292 RB 252 , 366 
JULY. .cceee 2,096 3,741 -1,645 4 700 1,08 141 5,07h 253,37% 55 253,429 
August..... 2,505 2,335 169 202 -289 32h ~2h1 4,832 253,049 51 253,101 
September... 4,543 3,066 1,477 -37% 9 -362 Tl 5,583 252,687 50 252,738 
October.... 2,101 2,911 -810 82 17% -227 -781 4,802 252,460 52 252,513 
November... 2,540 3,163 ~623 317 -158 46 -417 4,385 252 ,506 57 252,563 
December... 4,014 4,102 -88 -219 -163 29h -177 4,208 252,800 55 252; 85k 
1949-January.... 3,579 3,205 37% -8h 340 -179 451 4,659 252,620 36 252 ,656 
February... 3,381 2,972 4o9 1Te “51 101 631 5,291 252,721 26 252,747 
March...oe 5,435 3,652 1,783 -315 87 -1,080 476 5, 767 251,642 2h 251, "666 
April...... 1,340 3,151 -1,811 -62 213 -l1l -1,771 3,995 251,530 23 251,553 
MAY. cccseee 1,945 3,104 -1,159 291 -32h 359 ~833 3,163 251, 23 251,912 
TUNC...000. 4, 767 4 656 nu 511 -1B 881 308 3,470 252,770 27 252,798 
Tuly..eceee| 1,986 3,434 71,488 30 218 1,107 -133 3,337 | 253,877 26 253 ,902 
August..... 2,479 4 -1, 345 -133 1,975 1,081 4418 i 27 
September... h, 3,995 837 -4ok 20 828 1,281 5, 256 ,680 29 ,709 
October... 1,881 3,10 -1,230 10 160 98 -962 4,737 256,778 28 256, 
November... 2,34 3,127 - 299 -36 204 -315 j 256 29 257,011 
December... 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 bu 2 589 -265 370 5,049 | 256,865 27 256 ,892 
February... 2,972 2,496 476 170 “1 -497 137 5,186 256,368 27 256 ,3 
March...... 4,820 3,269 1,551 -93 122 -645 935. 6,121 255,724 2h 255,747 
APPLl. 2006 1,488 2,847 -1,358 -79 25 -6 -1,419 4, 702 255,718 22 255,740 
Se 2,320 2,962 -6h2 147 -376 632 -238 4 h64 256,350 20 256,370 
FUNC. eeeee 4 hob 4,296 108 -53 8 1,007 1,053 5,517 257,357 20 257,377 
TUlY..sceee 1,881 013 -1,132 -99 31 183 -1,017 4,500 257,541 16 257,557 









































Source: Actual figures ee aie oe Cee estimates based on 
—— to the ee ee Cooperation Trust Fund, estab- 


the 1951 Budget document, incluiing effect of proposed legislation. 
LV fp plone aang Ay oncogene algae fell 229 ale shed under Section 114 (f) of the Economic Cooperation Act of 
(2) payments to the Treasury, principally by vholly owned Government ihe (62 Stat. 190), have been consolidated with Buiget expendi- 
pe ga for retirement of capital stock and for disposition of tures, beginning with the March 1950 issue of the "Treasury Bulletin”. 
For prior year figures adjusted to a comparable basis, / Consists of: trust accounts; sales and of securities of 
Socining with T9i, ane she'ov9 Atm Repers of te Soorotary of te Government corporations, etc., in the market (net); increment on 
Treasury, gold; seigniorage on silver; and miscellaneous funds and accounts. 
PB oS TERE EER aN Figures excluie retirement of national bank notes chargeable against 
Insurance Trust Fund and refunds of receipts (see "Buiget Receipts increment on gold (fiscal years 1937-39). 
and Expenditures", Table 1), 5/ Yor outetanding checks and telegraphic reports from Federal Reserve 
Banks; excess of receipts, or expenditures (-). 


7 To make the figures for the fiscal years 1948 and 1949 comparable with 
r Revised, 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipte by Principal Sources 
(In millions of dollars) 
Internal revenue v/ Deductions 
Income and profits taxes tions 
Miscella- 
or month Withbela - internal |22%°™MAl | Customs | receipte| receipts | CMnAge ant | of receipts 
p ge Total — pais v av Insurance ams 
es tees Trust Pund 
IAD cccccccccccocccce . 16,098 | 16,094 1,498 4,553 22, 14s 32k 934 23,402 1,130 70 22,202 
ighhe TIS | 6,393 | 26;96e | 38,695 1,739 5,291 | &1,685 | 32 | 3,325 b5, 42 1329e 257 43,892 
MAPrereeedee aaheds a oo 33.43 110 oo was 3 4 pet 1.33 1,619 py nn 
WAtorerecseecessceres | See | eee | BAS) PS | | Se] BR eS | OLS 37008 | ho,0K3 
WB. coccccccceccccece | Ig 19,735 | 31,2 2,38 8,301 41, 53 kee =| 3,82% ) 1,616 2,272 k2 212 
iirctendecectetecee 3 the Be agile Bid 8,348 40,307 3% | 2/08 ke? 1,690 2/838 38,2h6 
WPRcdcrcedcecéocececs| MOB 189 263 2, 8,303 39, 423 |: 1,439 41,311 2,106 2,160 37,045 
1951 (Zstimated)...... | 10,075 18,689 | 28,766 | &,783 8,334 41,881 375 | 1,166 43, hee 3,725 2,152 | 37,306 8/ 
1950-January......0+0+ 588 1,957 2,545 67 645 3 37 186 3,480 * 67 3,366 
Fobruary.........| 2,320 1032 | 2, 3h2 shh 599 ar 35 88 3,607 3 238 2972 
TBs cceccccess Th 3,655 4, keg 362 701 5,h92 43 8&8 5,622 229 573 4, 820 
MEPL ccccccccscce 479 768 1,267 8 6e9 1,989 34 69 2,092 8 518 1,468 
MAF. ccccccccccece re 379 1,721 p 70k 2,719 38 138 2,895 2T% 2,320 
TUNE. csccsecceees 7 2,709 3,526 3 Th 4} 590 146 4, TT 222 149 4 Lok 
i edececndecées k3h sou 1,028 208 T37 1,969 39 1s0 2,148 201 66 1,821 















































Source: Actual figures from Daily Treasury Statement; estimates based on the based on the Daily Treasury Statement and therefore differ somevhat 
from 


1951 Budget document, including effect of proposed changes in employment 
taxes and miscellaneous receipts. Receipt classifications shown here are Footnotes at end of Table 5. 


Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 






































Interna- Interest Veterans’ 
Fiscal year Total Bational tional on the Aéminis- Other 
or month 5/ 9/ 10/ defense finance public tration 
and aid J0/ debt 12/ 2/ 

19,622 9297 - 1,808 602 1,914 

95,325 ;720 - 27609 730 27256 

? 90,501 a 3,617 2,060 2,525 

60,703 48,870 T2T 4, Te2 4,253 2,133 

. 39,289 16,812 4,928 4,958 7,259 5,332 

INE. ..cccccccccccccccccccececeses 33,792 11,500 4,143 §,211 6,469 6,46 
ii tkiveuboshsecsatvecsbuennetea 40,057 12,158 7016 r 5,339 6,878 9/666 r 
GD. coccccccccccceccccccsccsccces 40,167 12,378 4,657 r 5,750 6,517 10,865 r 

1951 (Zotimnted)...ccccesecesesses ke ,439 13,615 4,37 5,625 5,989 12,836 

1950-January.... 3383 1,086 298 463 516 1,008 
February. 2, 936 3206 x 161 502 be r 
March 3,269 051 hoh ¢ 636 568 r 
ABPAL. ccccccccccccccccccccece 2,867 bu or 184 509 r 
May... Ce eeeeeeeesereeeeerereee 2)962 1,007 ree r 136 514 = r 
TWO . cocencccccccesecoceseces 4,296 998 45 r 1,612 465 &7r 

and therefore differ somewhat from those in the Buiget, 





Source: Actual figures from Daily Treasury Statement; estimates based on the 
1951 Budget document, incluling effect of proposed Expendi- Footnotes at end of Table 5. 
ture classifications shown here are based on the Daily Treasury Statement r Revised, 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Sepenti teres for National Defense and Related Activities 
(Im millions of dollars) 


















































United Surplus ee nee 
States on 
p= te total Maritime | ummm | Zietocar | Pinemce | critical | 217" 
Comm eeion ary on | materials 
16/ 
evevesned - 2,776 - - - 6,180 
i: sanihdiias ie'720 - 3,612 - - ieee - orl 
ee eeeceees pan - 57 us a2 - - £1305 
IQT...c.cccecce | 16,822 986 en 1,502 ine) 138 1 oh 
i eeeceeecoce 11,500 270 266 325 - 99 rt Wer 
—_ eerereere 12 158 10 1 ad 
eeeeee eeerce 12,378 1 = = 3 @ ie Pu 
1951 (Estimated) | 13,615 . - ~ 3 - 650 211 
1950-January.... 1,046 . ~ ~ 1 - b 1 
oa | ae ; : : 3 : 4 Z 
April...... 964 ° - - ° - 31 1 
May. eereeee 1,007 . - eo of “a 5 
Jane.. 998 ° - * 1 - 39 au 
Ms veces 1,028 * - * * - ko x» 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton nie, @reek- Government Matual 
Miscal year Total ond Import Turkish and relief defense Other 
or month 10/ Bank Assist- in occupied assist- a/ 
— 22/ ance areas 
‘Act ance 
Si Rieecensenestioss pois ated 568 bead 514 - = 
AN sseccsnnnneeee aN ae ibs 16 a : a3 
eeneee secescccece ,016 r - , ‘ - 
1950 eeeetecece eeeccce 57 r = U5 121 = : uy 170 
1951 (Estimated)..... 437% - hg ~ 279 ahs 352 
1950-Jemmary.....2++- 29h - -20 -12 38 ° 2 
February..... a6 r ° 19 10 32 ° 5r 
March. .scccces r ad 3 7 37 1 4o r 
APTAL. cccccccces 22 r e 6 7 56 ar 
eeeeeeeeeeeoe @ 1 
pean . N05 ” A] 3 2 af ae 
DF cadccccesce 269 - -17 y 38 a4 31 
































Source: (Same as Table 2). 


. Footnotes at end of Table 5. 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing Direct - 
Fiecal gd Total he A security oe ya home se cone a. 
or mon reliie 
-— 19 27/ eed Commission 30/ 

WBoreeseecerereseroresece 1,914 585 Be 535 354 299 - u18 
Sbacedcoccccesscogceses 2,256 696 798 425 -360 17 - 679 
Ne samme 2,525 969 807 313 -307 * - The 
Cocccccccecococececcoss 2,133 -203 845 359 ~2h6 - - 1,378 
5,332 1,226 1,066 690 129 - 159 2,062 
6,467 78 1,619 1,126 -68 - 456 2,553 
9,666 r 2,656 r 1,696 1,520 -56 - 647 3,201 
10,85 r 2,984 r 1,967 1,577 -270 - 5h 4,081 
1951 (Estimated)........+0+ 12,836 2,400 2,250 2,013 116 ¢ 817 5,239 
1950-January..csccesesececs 1,004 31h 186 125 -37 - 4o 376 
Fe eecccccccocece 5Tlr l2zjr 102 & -15 - 42 233 
GIG. cccescccoedceces 58 r gr Wi) 108 -29 - 38 298 
MEE, casdiasedeccseds 2 r 202 r 181 10k -28 - 45 327 
WEF ccccccvocccccccccce 85 r AL6 r 19 12 -2h - 49 223 
Tscecesrecsesecsccs Qtr 150 r 157 138 “43 - 55 359 
TAPocccccecccecccecece 996 kok 157 143 -17 - 4g 2ho 



































Source: 


a & ete & wwe 


RE 


(Same as Table 2), 

For further detail, see tables under "Internal Revenue Collections". 
Receipte of Victory taxes withheld pursuant to the Revenue Act of 
19k2 are classified as “Other” income and profits taxes. 

Consists of receipts for old-age insurance, wemployment insurance, 
and railroad retirement, and also health insurance in the 1951 
estimate; for details see Tables 7 and 8, Excludes railroad un- 
employment insurance contributions, which are incluied in “Other 
receipts”. 

Includes proceeds from sale of surplus property and from Govermment- 
owned securities; also deposits resulting from tion of war 
contracts (see "Treasury Bulletin” for February 1948, page 5). 

Both budget receipts and buiget expenditures exclude payments to 
the Treasury, principally by wholly owned Govermment corporations, 
for retirement of capital stock and for disposition of earnings 

(see “Treasury Bulletin" for February 1949, page A-2). 

See Table 7. 

Excludes interest on refunds. 

Allows for deduction of appropriation of $250 million for Health 
Insurance Trust Fund, under proposed legislation. 

Total expenditures shown here exclude refunds of receipts (see 
Table 1). Interest on refunds is shown under “Other” expenditures. 
Budget expenditures also exclude amounts for public debt retirement 
which are chargeable to the sinking fund, etc,, under special wovisions 
of law, and include transfers to trust accounts and net expenditures 
of wholly owned Goverment corporations, etc., except payments to 
the Treasury as explained in footnote 5. 

To make the figures for 1945 and 1949 comparable with those shown 
for other years, all transactions relating to the Foreign Economic 
Cooperation Trust Fund, established under Section 114 (f) of the 
Economic Cooperation Act of 1948 (62 Stat, 150), have been consoli- 
dated with Budget expenditures. 

Beginning November 1, 1949, interest on the public debt is reported 
as an expenditure when such interest becomes due and payable, as 
distinguished from the previous practice of showing the expenditure 
on the basis of interest paid by the Treasurer of the United States. 
Incluies public works undertaken by the Veterans’ Administration. 
See footnote . 

Incluiies those expenditures on behalf of the Department of the Air 
Force which are made out of appropriations to the Department of the 
Arny, but excludes expenditures as follows: those shown separately 
in Table 3; international finance and aid, shown in Table 4; river 
and harbor work and flood control, included in Table 5 under "Public 
works"; and Panama Canal. War expenditures of the Panama Canal, all 
prior to July 1, 1947, are inclufed in Table 3 under "Other"; other 
expenditures of the Panama Canal are incluied in Table 5 under 
"Miscellaneous". 

Excluies éxpenditures shown separately in Table 3, and those for 
international finance and aid shown in Table 4, 
Excluies expenditures shown separately in Table 3. Beginning 
July 1, 1949, all other expenditures of the Commission are incluied 
in Table 5 under "Miscellaneous". 

Beginning March 1948, incluies reimbursement to the Departments of 
the Army and the Navy for care ani handling of surplus property 
overseas. 


& 


Ew ee & 


R 


RR 


& Be 


Beginning with 1950, expenditures for surplus property disposal and 
for public buildings other than construction are not included in the 
totale for these purposes shown in Tables 3 and 5. 

After July 1, 1947, expenditures for national defense and related 
activities were not ted from other expenditures of the 
Corporation and ite affiliates, which are incluied in Table 5 under 
"Miscellaneous". 

Prior to July 1, 1946, these expenditures were incluied in "Other" 
Treasury Department expenditures, in Table 5 under "Miscellaneous". 
For content before July 1948 see “Treasury Bulletin" for September 
1948, page 4, and February 1948, page 7, except that beginning with 
the fiscal year 1947 figures have been revised to include expenditures 
of the National Advisory Committee for Aeronautics, Beginning July 
1948, consists of expenditures of that Committee, the Selective 
Service System, and the Office of the Secretary of Defense, The 
latter incluies retired pay for the military services beginning 
September 1949. 

Excludes Bank expenditures under Economic Cooperation Act of 1948, 
Beginning June 1949, includes expenditures for agricultural commodities 
and raw materials for occupied areas. For 1950 expenditures, see 
footnote 2h, 

Includes principally relief in coutries devastated by war, expendi- 
tures under the Foreign Aid Act of 1947 (61 Stat. 934) and the — 
Aid Act of 1948 (62 Stat, 158), International Children's 

Fund, loan for construction and furnishing of United Nations Seed 
quarters, and Korean aid. Beginning with 1950 also includes expendi- 
tures by the Department of Agriculture for government and relief in 
occupied areas. 

Department of Agriculture expenditures except those included in 
Tables 3 and 4 and those for forest roads and traile, included in 
Table 5 under "Public works". 

For more detail of these expenditures, see Tables 7, 8, ani 9, 
Consiste of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consist of 
construction only, beginning with July 1949 (see footnote 18); and 
Bureau of Community Facilities through 1950, these three categories 
of expenditures having been under the Federal Works Agency until it 
was abolished by the act of June 30, 1949 (63 Stat. 380); Bureau of 
Reclamation; Tennessee Valley Authority; river and harbor work and 
flood control under the Department of the Army; and forest roads and 
trails under the Department of Agriculture. Prior to July 1949, in- 
cluded all other Federal Works Agency expenditures except those in- 
cluded in Table 3. 

Excludes expenditures incluied in Table 3. 

Not classified separately after 1945. For additional information, 
see Bulletin” for August 1945, page 6, 

Includes expenditures for executive departmente not included else- 
where (including interest on refunds of receipts) and for legislative 
and jufiicial fumctions; Government contributions to Government em- 
Ployees' retirement; aids to education, labor, finance, commerce, 
industry, and transportation; Panama Canal, except war ” expenditures; 
Post Office deficiency; and for 1951 estimates, reserves for 
contingencies, 

Lese than $500,000. 

Revised, 
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(In miliions of dollars) 


Table 6.- Summary by Months and Calendar Years 





















































Calendar year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec Total 
Net budget receipts 1/ 
82 96 aug 12h 108 336 
110 109 149 282 159 182 3. 252 203 328 2,474 
203 417 179 233 386 ark 282 hh3 251 2h. 377 3,431 
595 221 2h2 458 27h 29h 417 229 230 427 3,792 
216 70 228 254 527 289 339 495 268 230 514 4,333 
225 964 313 285 822 364 408 The 288 283 818 5,747 
304 910 257 369 730 267 bh 672 295 345 668 5,550 
363 682 208 340 552 260 365 6n 272 357 513 4 852 
439 91 296 393 599 325 4h 703 327 356 73h 5,712 
wll | 1,557 383 386 | 1,270 407 390 | 1,128 437 558 | 1,205 8,467 
751 3,538 686 556 2,469 B9 581 | 2,511 599 59h 2,695 16,290 
949 3» 1,508 1,472 4,567 2,001 2,714 | 5,44L 2,02h 2,093 5,730 34,483 
2,494 6,532 3,047 2,895 6,182 2,078 2,432 | 5,803 1,900 2,105 5,324 43,531 
3,613 6,661 2,786 2,900 5,702 2,435 2,656 4,875 2,453 2,322 4,067 , 
3,584 5,501 2,159 2,2h3 3,963 2,182 2,246 | 4,386 2,440 2,288 4,050 38,810 
4,196 5,342 1,962 2,297 4,929 2,281 2,438 | 4,612 2,339 2,692 4,197 41,010 
4,158 5; 2,239 2,324 4,859 2,096 2,505 | 4,543 2,101 2,540 4,014 41,450 
3,381 5,435 1,340 1,945 4, 767 1,946 2,479 | 4,832 1,881 2,344 4,191 38,122 
2,972 4, 1,488 2,320 4 hob 1,881 
Budget expenditures 2/ 
495 347 261 43 266 
346 428 4ho 433 466 266 304 326 488 ibe 5,017 
633 607 672 539 728 462 509 510 661 59h 633 7,495 
Sul 605 408 652 727 519 4g 636 507 612 6 
459 571 625 551 2,336 425 592 659 532 651 8,539 
513 696 668 505 1,248 57h 501 617 565. 491 671 7,635 
450 687 667 417 786 666 703 Tl TTT 967 835 8,220 
585 785 665 694 88h 956 1,020 692 a 835 9,151 
62h 798 710 605 884 843 801 B38 891 1,187 9,645 
1,076 1,482 1,404 1,352 1,591 1,631 1,668 | 1,989 2,328 1,890 2,684 20,229 
2,652 | 3,515 | 3,939 | 4,400 | 4,810 5,257 | 5,456 | 5,922 | 6,184 | 6,012 | 6,926 57,751 
6,358 | 7,746 | 7,300 | 7,475 | 8,260 | 7,499 | 7,831 | 7,667 | 7,619 | 7,947 | 7,7hb 90,17% 
8,012 10,412 7,337 6, 8,631 8,014 8,208 1,719 8, 7,811 8,327 97,181 
7,127 | 9,034 | 7,758 | 8,927 | 9,5¥0 | 8,561 | 6,99 | 6,372 | 5,619 | 4,530 | &,962 87,522 
3,340 3,598 3,750 3,374 4, 836 3,287 2,745 | 2,663 2,860 2,453 3,605 41,322 
3,731 | 3,239 | 3,407 | 3,284 | 4,996 | 3,553 | 2,962 | 2,673 | 2,394 | 2,143 | 3,176 38,576 
2,228 | 3,086 | 2,541 | 2,222 | 4,018 | 3,741 | 2,335 | 3,066 | 2,912 | 3,163 | 4,102 36,209 
1 Oe EE coscoce | Ss803 2,972 3,651 3,151 3,104 4,656 3,43 3,585 | 3,995 3,12 3,127 3,722 41,714 
TT Res necont See 2,496 3,269 2,847 2,962 4,296 3,013 
Budget surplus, or deficit (-) 3/ 
WBE cocccccescecsocees -413 -251 -18 -311 -158 -32 
pT Te RT a -236 -158 -333 ~28h -184 -108 -122 -8 | -2hb -285 -358 -2,543 
caneses pieiaokaeie -Th5 ~430 190 -49e2 305 -3he -2h8 -227 -66 -409 -353 -256 4,064 
1935.00. Chnlnciabved -| -260 -281 55 383 -168 19h 453 226 -75 407 -2T7 -185 -2, 854 
TC ccccsedoose -233 -2h3 179 -397 -298 | -1,809 -135 ~253 -164 413 -303 -137 ~', 206 
Cae pradbreceten -351 -287 268 -354 -221 426 -210 -93 125 277 -209 148 1,888 
1938....+.000. oeeeeees 223 -146 223 -h10 48 -56 -399 -259 -80 483 622 -166 -2,670 
ee cee “sane -385 -222 -103 -457 -354 -332 -696 -655 -21 480 -273 -321 4,300 
GRO, .cccccceces oseese -368 -184 -7 “hh -213 -285 -519 -361 -34 -56h -532 -452 -3,934 
IDKL. .ceccccse ocdesese -799 -665 7 | -1,022 ~966 -321 | -1,22h | -1,278 -81 |-1,891 |-1,332 | -1,479 11,762 
I9h2...ceseseceseeesee | “2,109 | -1,901 23 | -3,253 | -3,8b4 | -2,341 | -4,518 | -4,875 | -3,410 |-5,585 [-5,417 [-%,232 = | -42,462 
RO eeeeeeee -5,946 -5,409 -2,543 -5,792 ~6,002 -3,693 -5,498 -5,117 2,227 "39290 -5, 854 -2,014 -55,691 
1 Cee eererereeeseses -4,997 -5,518 -3,880 -4,291 -3,984 -2, 449 -5,937 -5,776 -1,976 6, -5, 706 -3,004 -53 ,650 
IOUS. .cccvececececsees | -4,083 | -3,524 | -2,373 | -4,972 | -6,028 | -3,838 | -6,126 | -4,293 | -1,497 /-3,165 |-2,208 - -43,59h 
Bi vincccciectnssncesss [EOP 243 1,902 | -1,591 | -1,131 -873 | -1,105 -h99 1,723 -k20 “165 45 -2,512 
MAG. cccrsesseasonsods 706 464 2,102 | -1,445 -987 -67 | -1,272 52h 1,940 -55 549 1,022 2,434 
Silncosassencanconses.1. Se 1,938 2,788 | - 103 Bh | -1,645 #9 | 1,677 | - 623 *~68 5,282 
IND. vccccscoccsseese 37% 1,783 | -1, 1,159 111 | -1,488 | -1,106 837 |-1,230 -783 469 -3,592 
I99O. ncccecevesevacede kh 476 1,551 | -1,358 ~642 108 | -1,132 























Source: Daily Treasury Statement, 

1/ Grose receipts less deductions for appropriations to Federal Old-Age and fiscal years 1948 and 1949 comparable with those for other years 
Survivors Insurance Trust Fund and for refunds of receipts. shown in this table, all transactions relating to the Foreign 

2/ Excludes refunds of receipts, which are shown as a deduction from receipts Economic Cooperation Trust Fund, established wer Section 114 (f) 
(see footnote 1), certain payments to the Treasury, principally by wholly of the Economic tion Act of 1948 (62 Stat, 150), have been 
owned Goverment corporations, and mounts for public debt retirement consolidated with Budget expenditures, beginning with the March 1950 
which are chargeable to the sinking fund, etc., under special provisions issue of the tin", 
of law; includes transfers to trust accounts, and net expenditures of 3/ Met receipts less expenditures, 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 












































































































Receipts 
Beoess of Gross receipts Deductions 
net receipts, Net 
papal tag a Social security tance Appropriations to Refunts of receipts 
se Federal Insurance Federal Unemployment Federal Old-Age eo 
Total Gontgitasiens Ast oon oe Survivors Insurance | security 
(Old-age insurance) | (Unemployment insurance) Trust Fund 2/ taxes / 
INT. cccccccccccseccs -368.8 1,288.9 1,130.5 156.4 1,130.5 2.7 155.7 
amen ° 344.3 1,472.0 1,292.1 179.9 1,292.1 4.0 175. 
1 eeccee -306.7 1,494.5 1,309.9 5 1,309.9 7-2 177. 
19N6....00eee see -363.5 1,418.1 1,238.2 17-3 1,238.2 5.8 174.1 
IQNT.. ceeeeee eeee 573.3 1, 6%4.3 1,459.5 8 1,459.5 8.2 176.7 
iicoresesossevers 3} as oo 201-9 OC Le 7 
1G¥9. .ccccccee eoéecss ¥ 1,913. 690. le , 90. af x 
1950. .cssccceeeeccces “1,155.0 2,332.7 heer 226.3 106. 9.9 216.4 
“128.4 66.5 46.8 19.7 46.8 3 19.4 
4O.1 538.7 397-5 141.2 397.5 5 140.7 
66.5 239.0 229.5 9.5 229.5 1.0 8.5 
-118.8 89. -7 7 85.7 1. 2.4 
4.7 288.7 oh 1:5 27 ik 32.9 
-154.3 224.1 222.3 1.7 222.3 1.3 F 
-129.3 202.7 200.9 1.8 200.9 3 1.5 
Expenditures 
Transfers Grants to States 
to Federal 
Adminis- | O1d~Age pre ate Ghiléren’s Dureen — 
Fiscal year ene trative | and ee of Ea- 
or month a Survivors | ‘Total | Oid-ege | Aidto | Aid to — ioe caila Seerice | Blovaent 
trast assist- % | the health crippled welfare | 5/ Security 
Yond ance children | blind services chi laren service 
GHG... seeeeee 54.5 33.4 - 491.1 316. 67.3 6.5 6.5 3.8 1.6 10.7 15.8 
igs peosceces e oo-8 32.2 = 488.0 So. 57.0 10.3 6.2 3.8 1.4 10.9 37.7 
1 peccece ee | 32.2 - 13-8 333-6 52.8 10.0 - gs 1.4 10.7 4 
194... eeeeees 537.6 39.2 ~ ygs. 361.2 le 10.3 3 2 1.3 2 55.6 
1947...+- eoocce 750.0 25.5 4 724.1 515.7 123. 14.9 10.7 7.5 2.0 - 59.8 
IDS. .cccccccee 840.4 20.1 of 819.6 573.1 141.7 16.9 10.5 74 3.4 - 66.6 
IQ. .eeeceees 1,103.0 14.6 3-3 1,085.2 710.8 190.0 20.3 11.3 8.2 3.7 - 140.7 
1950.0. cecccce 1,371.4 14.1 3. 1,353.7 843.2 1 24.2 11.2 7.6 3.9 - 207.5 
1950-Jamary... 147.8 1.2 - 146.6 60.0 22.8 2.2 1.3 oF + - #2 
February... 100.5 1.3 - 99.3 70.8 a. 2.0 ef 2 ° - 4 
March..... 75.0 1.3 - 73-7 52.2 15.4 1.4 1.1 1.1 9 - 1.5 
April... 121.2 1.3 > 120.0 4 28.6 2.4 7 x ol - 4.5 
May... ee 77.6 1.3 - 3 7 14.7 1.6 2 of ° - 33-8 
June.....- 154.7 1.3 - 153. 79.4 4.9 2.2 1 al . - 8 
July..++- 130.8 1.2 - 129.5 87.7 n.0 2.4 1.0 6 1.0 - 5.8 
Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 
Excess of expenditures is covered by appropriations by Congress. provisions of the Public Health Service Act of 1944 (56 Stat. 662). 
Represents appropriations equal to "Social security - t taxes* &/ The Bureau, including the U. 5. Buploynment Service and the Unemploy- 
collected and deposited as provided under Section 201 (a) of the ment Insurance Service, was transferred from the Social Security 
Social Security Act Amendments of 1939, as amended (42 0.8.0. 401 (a)). Administration to the Department of Labor under Reorganisation Plan 
Y/ Tax refunds deducted from receipts exciude interest on refunds, which is Bo. 2 of 1949, effective August 19, 1949. Expenditures for the two 
inolnded under "Administrative expenses". activities are consolidated in this table, beginning with the 
W/ Includes expenditures from sppropriations made specifically for adminis- April 1950 issue of the “freasury Bulletin". Yor Employment Service 
trative expenses relating to the Social Security Act, as amended functions, they include the following: direct payments ty the 
(42 0.8.0. 401 (f)); administrative expenses reimbursed to the General Federal Goverment to the States beginning January 1, 1942; expend- 
Fond of the freasury under Section 201 (f) of the Social Security Act, os tures ty the U. S. Employnent Service unter the Var Manpower 
amended; administrative expenses under the Wagner-Peyser Act of 1933, as Commission from December 1, 1942 through July 3, 1946; and expendi- 
amended (29 U.S.C. 49 4); and interest on refunds of social security tures by this Service beginning July 1, 1948, when it was transferred 


. from the Department of Labor to the Social Security Administration. 
5/ Beginning July 1, 1 , Payments previously sade under the Social * ees than $50,000. 
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Table 8.- Railroad Retirement Act - —- Receipts and Expenditures 
(In millions of dollars) 















































Receipte Expenditures 
Excess of net 
Fiscal year receipts, or Taxes on pent Adminis- Transfers to 
or month  eeeaaes (-) carriers panied _— Het * Total trative Railroad Retire- 
and their their empl " receipte ment Account 
employees 2/ — v (trust account) 
a otereoonnescrinseoneerenty -11.8 208.8 * 208.8 220.2 5.4 214.8 
Mi cccccdakedscscssocboscsoce 1.8 267.1 * 267.0 265.2 2.5 °7 
NS .ccccccccccccscccccccccccccs -26, 285.0 2 264, 311.1 2. 308.8 
SCHORR EES ET OSES E SESE EEE -12, 282.6 9 281.7 298.5 2. 291.9 
IGST .ccccoccceccovocceccoccccse 71.3 380.1 * 380.0 302.8 4.3 \e 
-206.5 557.1 bad 557.0 763.5 0 758.5 
-15.5 563.8 5 563.4 5 9 4 Je3 
“34.2 550.2 5 549.6 7 9 58, 
1950-Tanuary..cccesccocsecsceces -36.5 9 * 9 37.4 ol 37.3 
February... eeeereeeeeeeeeeee 4 4.9 ° 4.9 3 * 5 
MaTPOR. co ccccccccccccccccces 123.1 123.1 * 123.1 * 
-56.1 3.2 3 2.9 59.1 al 59.0 
5.9 5.9 ad 59 ® bg 
125.2 ° bad 125.2 * * - 
PFAF ccccecccccccccccccecece -2h.9 9 ° 9 25.8 ° 25 8 
Source: Daily Treasury Statement. z Consiste of expenditures from appropriations made specifically for 
1/ Excess of expenditures is covered by appropriations by Congress. administrative expenses relating to the Railroad Retirement Act, and 
2/ Tax refunds deducted from receipts exclude interest on refunds, which is interest on refunds of taxes (see footnote 2), 
included under “Administrative expenses". * Tess than $50,000. 


Table 9.- Railroad Unemployment Insurance act 2/ - Budget Receipts and Expenditures 
(In millions of dollars) 



































Receipts Expenditures 
Excess of Administrative ex- 
o Ge eqpeatsveree (-) unemployment ain penses (Railroad Unemployment Insurance 
insurance Unemployment ¥ Account, t 
contributions 3/ ne ayy; / Trust Fund 
INZ.cccccccccccccececococececccococcce 2.1 10.3 8.2 2.2 6.0 
WDE. coccccccccccccccsccescccccccceces “2.7 12.1 14.9 3.2 11.7 
WR idicceccccicesseGlinsasddecssasibec 6 13.2 12.6 3.7 8.9 
PTITTITITITITITITITI TTT ttt -.2 12.9 13.1 3.5 9.6 
Wl okddanccesosesssaseuesmanbeeassas PB, } 14.2 13.7 4.5 9.2 
WR kticccdscddeczsddétetcdoensssesdine -.6 14.5 15.1 5.5 9.7 
WDN9 .cccccccccccccccsecccccesscesoscces 5.1 9.7 14.8 5.9 9.0 
i icceeuvideasastccdentdackbawes die -3.2 9.1 12.3 6.9 5.4 
QD FTAMUATY ccc cccvcccececccvcccccccce * 4 4 4 - 
PODTUArY. cccccccsecececececesecces -1.0 el 1.1 1.1 - 
MaZCh. ccccccccccccccccccocccccoces 7 2.1 4 oh - 
MIPID < capévcccccatcesccesecocesece -.h * 4 4 - 
MAY cccccccccccsccccccsescccsesece -.9 el 1.0 1,0 - 
FUND. cccccccccedcccccccccccccesoce 3 2.1 1.8 3 25 
TULY. cccccccccccccecscccccccccsoces “5 bad >) 5 - 
Source: Daily Treasury Statement. Tia in the Railroad Unemployment Insurance Account (45 U.S.C, 
L/ Operated as Railroad Unemployment Insurance Administration Fund. f)). (See “Trust Accounts, etc.”, Table 7) 
2/ Excess of expenditures is covered by appropriations by Congress. PO ads BR 
3/ Through 1948 represented 10% of contributions under the Railroad administrative expenses relating to the Railroad Unemployment 
Unemployment Insurance Act of 1938; the remaining 90% was deposited Insurance Act, 
in the Railroad Unemployment Insurance Account in the Unemployment 5/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
Trust Fund, Beginning in 1949, represents contributions equal to ministration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


0.2% of the taxable pay roll; and the remaining contributions are * Less than $50,000, 
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TRUST ACCOUNTS, ETC. 













Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 



































































Fiscal year Net receipts Recei Expenditures 1/ 
or month or expenditures = 
(-) Investments Other Total 
BAB co desncccacecenccccccecececece -338 3,954 3,008 1,287 4,292 
Te evasuentaphasaapsccetonesenscee -2,222 5,085 4,129 3,178 7,307 
Me Breccsoccccococcscecdescocse’ 791 7,086 5,200 1,094 929% 
WING... csccccccccccccccccccccscess -52k 1,712 3,668 4 568 8,236 
WA icccuccvececoctconceccesecece -1,103 6, 2h 3,362 3,985 7,347 
-29h 6,515 3,060 3,750 6,810 
495 5,714 2,311 3,898 6,209 
9 6 ,669 - 6,972 6,570 
1951 (Betimated).......ssscecesees -218 8,199 2,311 6,106 8,417 
19H January. ..cccceccccsececececs 2 412 453 863 410 
FOOruary...cscccccccsscececes 170 685 -661 1,176 515 
MarR. ccccccccccccccccesccces -93 420 -T9T 1,310 513 
ABBA. cccccccccccccccosccoces -79 305 -275 659 38h 
WS csccccccccececcecccccocee 147 673 96 keg 526 
Ccccccccccecccccccececoce -53 Brad 589 hog 997 
PBPs corcccersdececcccocecoces -99 327 152 273 425 
Source: Actual figures from Daily Treasury Statement; estimates based on of the Foreign Economic Cooperation Trust Fund, established under 
1951 Buiget document, including effect of proposed legislation. Section 114 (f) of the Economic Cooperation Act of 1948 (62 Stat. 150), 
1/ To make the figures for the fiscal years 1948 and 1949 comparable with These transactions have been consolidated with Budget expenditures, 
those for other years shown in this table, they exclude transactions beginning with the March 1950 issue of the "Treasury Bulletin". 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 











Federal O14-Age | petiroad onal Serv Government Government 
Fiscal year Total and Survivors Retirement Unemployment = Sere Life employees ' llaneous 
or month V Insurance Trust | account Trust Fund Fund Insurance retirement | 1/ 3/ 
Fund Fund funds 2/ 

BAG e ecsvreiuscecedccqeees 3,958 1,218 221 1,399 316 30 37% 337 
IRR. cccccccasecscdcsscsos 5,085 1,395 273 1,567 905 ok 501 351 
Sbaaceneteesssecsecusiie 7,086 1,4 32h 1,508 2,127 97 557 1,038 

| Re ee 7,712 Xe 312 1,280 2,351 103 614 1, 
Wa ccccccesocccccccocsce 6,2hh 1,623 323 1,289 1,504 134 578 192 
DIE cccccvegveeccococenes 6,515 1,807 197 1,313 Tho 90 59h 1,17 
Bea cwevesanedecocccoccte 5,714 1,924 625 1,173 690 ge 680 529 
Bn cscccnedccdesoecceses 6,669 2,367 645 1,261 1,076 87 809 403 
1951 (Eetimated).......... 8,199 &/ 4,018 658 1,359 617 91 85h 352 
1950-January....cseceseces 412 lak 38 110 55 4 31 30 
February 685 398 1 170 56 4 30 26 
420 2ho 1 21 69 ” 32 5h 
icadcinkbiaseamm 305 86 60 - 52 3 30 he 
MAY. ccccccecccecscece 673 27% 1 53 8 34 26 
PPdsecadsssccsosese hb ahh 58 91 202 48 172 30 
HBP cccccecceccceccds 327 201 26 35 29 5 32 -2 



































Provisions of Public Law 160, Slst Congress, approved July 21, 1949. 


Source: (Same as Table 1). 

1/ Bxoludes receipte of Foreign Economic Cooperation Trust Fund (all in 3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
1948); see Table 1, footnote 1. Indian tribal funds, island possessions, increment resulting from 

2/ Consists of Civil Service and Foreign Service retirement funis. The reduction in the weight of the gold dollar, and seigniorage on silver. 
Civil Service fund includes the former Alaska Railroad and Canal Zone &/ Total inclutes $250 million for Health Insurance Trust Fund under 
retirement funds, beginning September 1949, these two funds having proposed legislation. 


been abolished and their assets transferred in accordance with 
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Table 3.- Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) 





































































































Federal Old-Age — Government | Adjusted 
Fiscal year and Survivors Railroad Unemployment ae life euployees' Service 
or month fotel Insurance Trust | etirement | rast Fund lato Insurance retirement | Certificate 
und Account | greg Toné funda }/ Tund 
BONS. 0 coccccccees 00% 1 86 1,228 314 61 280 ° 
re hae hare 1,172 140 1, 862 60 393 “2 
ae -| oe | eel os: | 2] we | @ | 4 
_ | aoeo Tee 3} 1;198 1 3 132 60 282 . 
OO REESE SOS ONG ES 3,060 1,194 Wa6 462 32 46 
1! eeeeeece eteeeeeeoee 2, 1, -160 s 
~ - Tiraabies shag ae 336 -T24 1,308 a! af bd 
1951 (Zetimated)....... 2,311 2/ 1,715 zie -216 31 20 577 . 
1950~January.....e0s0 4o n -80 —4 -2 n ° 
February... eeecee ee 130 -2u -2l a3 3 10 be 
WES Scévoscesese -797 250 -26 -177 853 -2 11 . 

Di dinsedbessse -110 -332 -2 . 
ca ann “% s 2% 37 “a 3 1» : 
Gibixetecencenens i 589 309 3 -31 98 36 146 ° 
Mie ies cesdiess 152 20 -1 63 -2 - 1 . 

Source: (Same as Table 1). 2/ etal includes $215 million by Health Insurance Trust Fund under 
1/ See Table 2, footnote 2. : propocs. pene ve 
Table 4.- Expenditures Other Than Investments by Principal Accounts 
(Im millions ef dollars; negative figures are excess of credits) 
Federal National of pn Nod yp ad 
. es @ 
ous notar | Clé-Age and | Ratirena | TOM?) service | ieve™ument | Cercpece'| Misoel~ | specs, | ment conperations, etc., 
— Survivers | Retirement life laneous | “epost in the market (net) 
or month Snowe: Trust Sones Insurance | retirement y acceunts 
BS . hee Fond | Mand funds 2/ (net) Met 
Guaranteed guaranteed 
1,287 177 130 176 6 30 85 260 “mn 
3,178 217 1 R 31 34 103 233 2, 190 
ees 267 re 128 25 b 4oB -1, 1, ws S 
\, i 152 1,146 280 ~ 7 1,57% O7 1 
3,985 173 869 282 14 323 1,073 372 387 28 
3, 222 302 hls 1, 16 = 
ee B 278 1,58 348 BR 222 es if 46 3 
Wc cadikacaccesens 972 1H 304 2,026 2,988 114 266 370 96 8 51 
1951 (Bstimated)... 6,106 4/ 2,300 346 1,570 928 72 277 387 27s 4 62 
1950-Jamary....... 3 67 5 203 4go 6 au he +4 3 19 
Te bideens 1,1 67 3 175 818 6 23 40 9 ° 3 
March. sesceeee 1,310 6s 217 917 6 3 27 3 3 + 
Ag cccccccsve 659 8 26 143 37% 6 4 2b <¢ 2 . 
May..++ kag 147 125 6 -1 2 ° 
June... 40g 70 pt 129 98 8 a +4 5 1 ° 
Daly. ccccccces 273 & 26 93 56 B 3 Of 4 3 -70 
Seurce: (Same as Table 1). otal Sate, cg ee ae ee 14, etc. 
Excludes expenditures ef Pereicn Boonemic Ocseperation frust Fund (all in 4/ Total includes § million ty Health Insurence Srust Punt wale? 
1949); see fable 1, feotnete 1. prepesed legislatien. 


See Tadle 2, footnete 2. * Less than $500,000. 
Includes Adjusted Service Certificate Fund, District ef Columbia, Indien 
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TRUST ACCOUNTS, ETC. 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund )/ 
(In millions of dollars) 
Receipts Expenditures other than investments Assots, end of period 
Administrative Ret Unexpended balance 
Interest i , 
Aypro- | and _— Reim- = ite 
enw, 
peg? seed total | Priations|#rofite | oS | otan | Benefit | pursement| Bureau of| (-) Invest- | To In 
oo tnvest- | General payments | to old-age | in’ Total | mente credit | disbursing 
Congress | oats | Pmt General | and assets of fund | officer's 
y- Survivors account | account 
Insurance 
7/ 
1937-1943..ce000. | 4,720.7 | %,429.3 | 301.5 - 452.4 359.1 93.4 - 4,268.3 || 4,268.3 | 4,236.8 7.0 2h.5 
seeceeesecece 1, iy | 1,292.1 103.2 @ 21 2 18.6 32.6 » a ee 5, 4h6 5,408.9 16.1 21. 
seepeesoteorerepe i rr 4 187, al 3 rs ay 4 » a m osu’. or Bs Bs 
ar eer 103.3 1,659.5 | 163.5 a | aR] 2 | se 25.2 1,157.0 || 8,798.4 | 8, 742.3 7.3 48.8 
WB cecacececens.| Sete . 1,616.2 | 190.6 7 559.1 511.7 13.0 34h 1,248.3 || 10,086.7 | 9,936.8 35.0 %.9 
IW. cccceccocsee 1983-8 1,690.3 | 230.2 3.3 660.5 607.0 13.8 39.7 1,263.3 22-3032 11,230.7 12, 66.9 
WRciccccccecees 8 | 2,106.4 | 256.8 3.6 7%. 727.3 13.7 43.1 1,582.7 | 12,892.6 | 12,664.68 | 167.9 79.9 
1951 (Estimated). | 4,018.2 | 3,715.0 | 299.6 3.6 2,300.0 | 2,239.6 14.6 45.8 1,718.2 || 4,751.3 | 14,674.5 76.8 &/ u/ 
1950-January..... 143.7 46.8 | 96.9 - 66.6 60.7 1.2 4.7 77.2 || 11,893.21 | 11,768.0 45.5 79.6 
Fe is 397.5 397.5 . . 66.6 62.0 1.2 3.3 331.0 | 12,22h.0 | 11,898.0 | 2k8,6 Ts 
March, .s.ses ob 229.5 | 10.9 . 68,2 63.6 1.2 3 172.2 | 12,396.2 | 12,187.9 | 163.5 & 8 
APPAl.. se. &.7 &.7 - - 68.7 64.0 1.3 3.4 17.0 || 12,413.2 | 12,277.9 51.4 83.8 
MAY. cccseces 27h h 274k - - 4 ee 1.3 3.5 205.0 2 '6iB-2 12,335.9 200.2 &.1 
JUNC. cseceee 343.9 222.3 121.6 ws 69.5 6h. 1.3 3.5 27h h 12,892 .6 12,644, 167.9 9.9 
TULF csccece 200.9 200.9 = «a 69.3 64,8 1.2 3.3 131.6 13,024.2 12, 854.8 &.2 88.3 
Inception to date | 16,858.0 fo.a08-7 wares 8.0 3833.8 3,440.3 247.7 145.7 13,024.2 |/13,024.2 | 12,854.8 81.1 88.3 























1947 (60 Stat, 619), these expenses are geraite directly from the 
t Fund 


Incluies transactions under the predecessor Olé-Age Reserve Accowt. Federal Old-Age and Survivors Insurance Trus ° 
Under Section 201 (f) of the Sooial Security Act Amendments of 1939, 4/ Distribution of wuexpended balance not available. 


3/ Under provisions of the Labor-Federal Security Appropriation Act, 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 

















Receipte |Expenditures other than investments; net Assets, end of period 
Fiscal Total | Appropri- | Interest Adminis- ante Unexpended balance 
or month V ations by | on total | Mente | trative crease (-)| Total | Invest To credit [in disbursing 
Congress investments expenses mente of appro- | officer's 
2/ in ancote priation | account 

1936-1943.... eecece 871.5 854.2 iy | 676.6 676.6 bas 194.9 194.9 178.0 42 12.8 
Wiscccocecssese| SRS 262.7 9. 134.4 134.4 - 138.1 333.0 318.5 1.2 13.4 
1945 esedacocel putes 308.8 15.2 rhb 1h1.b - 182.6 515.6 500.5 5 14.7 
WGvscccccccccecs| JARO 292.1 19.9 152.0 152.0 - 160.1 675.7 ° 657.0 9 17.8 
WFaccevecccesces | Saee 298.2 2h.2 133.3 173.3 . 149.1 82h 9 805.5 1.2 18.2 
DNB. .cccccccecese| TIT% 738.5 38.9 222.3 222.3 - 575.1 1,399.9 1,37 .5 1.5 23.9 
WDidcciccecaceee| GIA 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
WD sccccecececere| MOL 687.0 62.2 304 4 299.9 4.5 hhh 8 2,2h4 0 2,057.6 157.7 28.7 
1951, (Estimated)... | 658.0 594.0 64.0 345.9 340.5 5.4 312.1 2,460.4 | 2,381.5 78.9 3/ 7 
1950-January..... 4 - a4 25.3 2h.7 6 -2h.9 2,313.8 2,070.0 217.5 26.3 
February... 5 - 5 25.3 25.0 o4 -2h.9 2,268.9 2,045.5 216.7 26.7 
March,....++ 6 - 6 25.9 25.6 3 -25.3 2,263.6 2,020.0 216.4 27.2 
APPil.. cose 6 - 6 26.1 25.7 3 “25.4 2,238.1 2,052.2 158.4 27.5 

WP acccacesce of - 5 26.6 26.2 4 -25.9 2,212.2 2,026.2 158.0 28.0 
TUMC.cceecese| 58.2 - 58.2 26.5 26.0 4 31.7 2,2hh .0 2,057.6 157.7 28.7 
NAFeccccccce|. $90 33.0 ° 26. 26.0 4 6.6 2,250.6 2,056.6 164.1 29.9 
Inception to date | 4,359.5 4,121.0 238.5 2,108.9 2,104.1 4,8 2,250.6 2,250.6 2,056.6 164.1 29.9 












































Source: (Same as Table 1). 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
Figures differ from those shown in Table 2 for the reason that Table 6 (65 stss. 297). 
the 3/ Distribution of unexpended balance not available, 


amounts vhen transferred to the trust account. * Less than $50,000 
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September 1950 Pet 
TRUST ACCOUNTS, ETC. 








Tate 7.- Unemployment Trust Fund 
(In millions of dollars) 





























Receipts Expenditures other than investaents Assets, ond of period 
Ket 
| State Railroad Unemployment State accounts | Railroad Unexpended 
Fiscal year accounts Insurance Account }/ Ba! s Unemploy- oo ae, balance 
or month ‘ Transfers | ment In | decrease Invest- ae <to» 
Total Trens-|Trensfers | Tote |With- |to Rail- /surance  j(.) Total | sents |In bureing 
|Contri-|fere | from invest- dravals|road Unem-|Account 3/|°"/s trust | Offi- 
tnt |putions| from |Adminis- | mente by | ployment ee srcount| Ors 
Shites '2/ Btates| tration States |Insurance | Benefit | account 
3/ {Fmt b/ Account 3/) payments 3/ 
19K3...002 | 6,614.0 | 5,935.0 | 27%.3 | 105.9 17.4 201.4 |2,261.5/2,092.4) 105.9 43.2 4,372.5 || 4,372.5|4,367.0 | 4.0 1.5 
sessesecece | 1,566.9 | 1,369.3 imp't >| ma 96.5 |  60.6| ' 60.0 . 6 | 1,506.3 3Br6.8 5,870.0 | 8.5 3 
19b5..ccececeee | 1,507.8 | 1,256.0 8 4 8.9 123.6 71.3} 70.1 oh 8 | 1,436.5 1333-3 7,307.2 | 7.8 3 
19K ..ececeeeee | 2,279.8 | 1,009.9 | 126.2) .& 9.6 143.6 /1,145.9/1,128.3 4 17.2 133.9 || 7,449.1/7,409.¢ 32.7 8.4 
INT. .eceeeeeee | 1,269.4 | 1,005.3 | 127.6 oA 9.2 186.9 | 869.5) 817.4 5 51.7 419.9 || 7,859.0/7,852.0 |11. 5.3 
19KB...ceseeeee | 1,322.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9} 798.1 - 60.8 454.0 || 8,323.0/8,298.4 |18.1 6.5 
Mitinsaiasiacs 1,273.2 "98h .0 1 ‘ 9.0 180.1 |1,323.8]1,227.2 y 86.7 ry tore 8,182.4 |8,138.3 |h2. 2.7 
1950. .eeececeee | 1,261.0 | 1,098.8 9.7 - 5.4 167.1 |2,025.5/1,879.0 - 146.5 6/| -Thh.5 7esT3 7,414.3 |22.1 1.5 
1951 (EZotimated)| 1,358.8 | 1,175.0 | 14.9 - 3.5 165.5 |1,570.%/1,500.0 - 70.4 -211.6 || 7,116.2|7,089.% |26.8 7/ Vv 
1950-January... 109.6 Pw * - - 72.8 | 203.4) 187.7 - 15.76/| -93.8 1,654.7 7,616.3 |31.8 6.5 
February... 169.8 5 ol - - a 175.3| 163.2 - 12.1 -5.5 || 7,649.117,595.3 |46.9 6.9 
March..... 21.1 13.7 2.8 - - 4.7 217.2} 202.2 - 15.0 -196.1 || 7,453.0/7,418.3 |30.5 4.3 
April. .... ae? ad os - - -T | 1h2.9) 134.8 : 8.1 -120.4 |] 7,342.6/7,308.3 |31.6 2.7 
eee a 4 ol - - J 147.2] 1h1.0 - 6.2 133.5 || 7,476.1/7,445.3 |27.9 2.9 
TMC. 2.00. 90.5 10.5 3.2 - 15 TB.4 128.7} 123.5 - 5.2 -38.2 || 7,437.9|7,41%.3 |22.2 1.5 
TUly..000. 35.4 35.1 2 - - * 93.2} 8.0 - 4,2 -57.8 || 7,380.1/7,352.3 |26.3 2.5 
Inception to date/16,060.3 |13,680.8 | 886.9 | 107.2 8.9 /|1,304.5 /|8,680,.2/8,161.4) 107.2 411.7 6/| 7,380.1 |} 7,380.1/7,351.3 |26.3 2.5 
























































4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
2/ Excluies interim advance of $15 million from the Treasury ani subsequent istration Fund, under act of Oct, 10, 1940 (54 Stat. 1099). 














repayment, both taking place in the fiscal year 1940. 7, ee or ee ee 
2/ Represents contributions under the Railroad Unemployment Insurance Act 8/ Tooluies transfers to’ the Ratiroed Uneaploynent Miministration Fund 

of 1938, as amended (45 U.S.C. 360 (a)), in excess of the amount specified as follows: $9.7 million in fiscal year 1949, $2.3 million in 

for administrative expenses, (See Receipts and Expenditures", Sopeubar 1985, cah 3 ahittan to domamy 3608, ee 

Table 9. —, for over-collections due to retroactive change in tax 
3/ Represents amounts transferred from States to Railroad Unemployment In- Gumatanels tensune take as Geen O08 22. 

cumuney Aint Sepeaae> Ve aataae Se ee Se ee serene 358 (a). 

period from January 1936 to June 1939, inolusive, from employers who come 1/ Distribution of unexpended balance not available. 

within the purview of the Railroad Unemployment Insurance Act, * Less than $50,000. 

Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
itures other 
‘ Receipts sg —— Met 4 ‘ Assets, end of period 
or month Premiums | transfers from| Interest Benefits lspecial | (-), in Invest- | Unexpenied 
Total | anf other |General Fumi | investments | Total | and dividents | assets Total | ents | balance 
receipts refunds 

1941-1983. ..sec000 366.0 329.1 31.5 5.4 6.9 6.9 - 59.1 359.1 351.7 4 
1Dbh.. ccocccccccce 904.5 781.1 101.2 22.2 31.4 31.4 - Bae 1,232.3 | 1,213.4 159 
WDk5.cccccccccccee | 2,127.4 954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 || 3,231.6 | 3,187.1 hy 
IRB. ciscccccecces | S50RO Shh 7 ae 7 a 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
WRT occcccccescocs | 2sIMed 516.6 7 170.9 279.3 279.3 - 1,226.8 || 6,527.6 | 6,473.7 53.9 
GHB, ..cerececeees B37 387.5 153.0 199.2 301.9 301.9 ‘ 437.7 || 6,965.3 | 6,934.7 30.6 
1DND..ecccccececes ol 392. 87.0 210.3 348.1 348.1 - * 341.9 |] 7,307.2 | 7,287.7 19.6 
190 .sesecerereeee | 1,076.4 398.7 472.8 205.0 2,987.9 354.9] 2,633.0 “1,911.5 || 5,395.7 | 5,342.1 53.6 
1951 (Estimated)... 616.7 426.2 31.2 159.3 928.0 378.0 550.0 -311.2 || 5,479.0 | 5,458.7 20.3 
1950-January...... 55.4 40.3 7.5 7.6 479.6 30.1 bho 6 hak .3 $293.2 7,263.2 31.9 

Fe eons 56.3 34.2 7.6 14.5 817.7 30.0 787.7 -T61.4 1333-7 6,510.2 23.5 

March....e.e- 69,4 40.5 10.5 18.5 917.4 30.7 886.7 -848,0 || 5,685.7 | 5,657.2 28.5 

APFAl..sseeee 51.8 34.3 9.6 7.9 374.1 29.4)  3hb.7 -322.3 | 5,363.4 | 5,325.2 38.2 

Se 53.5 35.2 16.2 2.1 125.4 30.8 9h .6 “71.9 || 5,291.4 | 5,2hh.2 47.3 

TUN. sesccece 202.4 41.7 6.7 154.0 98.2 28.5 69.7 104.3 |] 5,395.7 | 5,342.1 53.6 

PBF ccrcsscee 29.1 3 1.7 * 56.4 27.6 28.9 -27.4 || 5,368.3 | 5,340.6 27.7 
Inception to date | 9,788.3 4 631.9 4,161.8 994.6 4,419.9 | 1,758.1) 2,661.8 5,368.3 | 5,368.3 | 5,340.6 27.7 












































Source: (Same as Table 1). 
* Lees than $50,000 
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TREASURY CASH INCOME AND OUTGO 





Table 1.- Summary of Cash Transactions 
(In millions of dollars) 




















































































Cash operations other than borrowing Het cash Increase ams 
Cash ting income Cash ting outgo borrowing, | or ’ t receipts 
Fiscal year =— — Bet cosh = jor decrease (-),|ifrom 
or month Cash Cash trust Cash Cash trust | Exchange |Clearing operating [repayment 4, General  jlexercise of 
- — pF expendi - og wen te _ or : ae 
bf bf = - fa’ Fund monetary 
ae tures _| tures Fund ]/ |checks, eto. outgo (-) | (-) — saenataied 
19h3..ececeees| 22,137 3,037 25,1 78, hak 485 ° - 78,909 -93, 735 60,250 6,515 TT 
ohh. ‘| 43; 3,936 | b7,861 | 93,885 12 ° - | 93,95 | -86, 56,797 10,662 43 
4,721 50 ,2h0 95,952 -768 e = 95,18 “bh ,gh5 49, 47h 4,529 78 
4,937 43 ,839 57,422 4,316 = “ 61,738 -17, 1 10,460 302 
3,707 43,591 33,190 3,270 1,026 -555 36,932 6,659 -19, -10,930 2/ 60 
19KB...ceeeeee| 41,808 3,595 45,400 | 32,482 2, 9h 56: 507 36,496 8,903 7,280 1,62 37 
1989....ccccee| 36,245 3-885 41,628 37,231 3,328 98 -366 | 40,576 1,0 | -2,513 ~1,862 6 
WWW .seseseess| 36,925 ’ 40,970 ,9TT 6, -207 -483 43,155 2,185 4 231 2,087 25 
1951 (Bst.)...| 37,126 5,960 43,086 | 39,058 5,926 - - 45, 78% -2,698 2,76 A) 34 
1950-Jan....+.| 3,327 158 3,485 3,040 727 589 3,177 308 62 370 2 
Feb..seee 2,964 631 3,595 2,412 1,14 ° u 3,537 58 Pp 137 3 
Mar.cese.| 4,818 Zhh 5,162 3,159 1,272 -262 -122 046 1,136 -181 935 2 
APP.sese| 1,486 196 1,68 2,705 664 - - 3,344 “1,661 2h “1,419 2 
MAY. .cses 2,319 620 2, 2,870 45h 7 376 3,700 - 523 = 2 
Tume..e.e| 4,376 311 ky 3,572 482 - 8 4,061 626 427 1,053 2 
July...s-| 1,847 263 2,110 2,862 312 - -31 3,143 -1,032 16 “1,017 1 
Source: Actual figures are based on Daily Treasury Statement; estimates are weight of the gold dollar, This item is part of the cash buiget 
based on the 1951 Buiget document, including effect of proposed legislation ipte of the Treasury shown in these tables, is excluied 


as outlined in Buiget detail. 


1/ The U. 8, subscription to the capital of the International Monetary Fund was public". 
paid in part from the Exchange Stabilization Fund (see “Treasury Bulletin" 3/ Im addition to this decrease in the General Fund balance, the Ex- 
for September 1947, page 17). change Stabilization Fund was drawn down by $1,800 million for 
2/ Consists of seigniocrage on silver and increment resulting from reduction in subscription to the capital of the International Monetary Fund 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 


















































Plus: Noncash less: Soncash buiget receipts 
Net items deducted uals: 
Fiscal budget o budget Payments to Treasury by Govermment enterprises Reimbursement = 
or month receipts receipts - excess Total Interest Repayment of capital) for budget 
profits tax stock and paid-in administrative) receipts 
refund bonds 2/ R. F.C. Other surplus 3/ expenses 4/ 
IGRS cccccccccccccccecs 22,202 - 64 2k 13 - 27 22,137 
UGbh...eeeseeee ccccccee 43, 892 134 100 5h 4B - 33 43,925 
Mei sbssssocecdccsece hh , 762 894 136 & 26 - 27 45,519 
WR. ccccocccececccece 40,027 -970 155 90 27 e 37 38, 
WRT. coccccccccccscces ° 40,043 -39 120 91 13 - 16 39, 88h 
WRB i ccccacccccocccce ° 42,212 -10 396 89 23 270 lb 41,808 
Pbencecstesaue é 38,26 ah 96 1 3 38 2h 38,145 
1G. ccccccccccccece 37,085 -1 ug 17 57 27 1T 36,925 
1951 (Est. ).ccesecceee 37,306 -1 179 34 63 67 15 37,126 
1950-JaN...cccececccece 3,366 ° 39 lo u 16 2 3,327 
Fed. scccccesesecs 2,972 © T ° 1 * $ 2,964 
MAF occccccseccces ° 4,820 ° 2 - * - 1 4,818 
AGPoccccccecececes 1,488 ° 2 ° * . 1 1,486 
May... eevee 2,320 ® 2 ° ® 1 2,319 
 eeeeem eA hoe * 28 ° 26 . 1 43376 
PBFoccccccceccecs 1,881 ° 3 13 1 19 1 1,847 
Source: (Same as Table 1). &/ By Federal Old-Age and Survivors Insurance Trust Fund through 
1/ See "Budget Receipts ani Expenditures", Table 1. October 1948, Thereafter incluies also transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Adminis- 
bonds is treated as a noncash deduction at the time of issuance of the tration Fund (see “Trust Accomts, etc.," Table 7), and reim- 
bonds and on of the bonds bursement by the District of Columbia. 


). ‘The figures shown are net issuance, or net redemption (-), * Less than $500,000. 
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September 1950 
TREASURY CASH INCOME AND OUTGO 
Table 3.- Derivation of Cash Budget Expenditures 
(Im millions of dollars) 
lese: Noncash buiget expenditures 
Total Interest paymente Budget expenditures involving | Payments to Treasury Equals: 
budget by Treasury Payroll issuance of Federal securities | by Government Cash 
ot expend- On To par- Transfers — y eutergriocs budget 
ous itures Total |seavings | tially to trust Notes Invest- - 
V/ bonds | owned To trust |accounte |conicvecs* fomee | aageetedl| Sete Sone ments in| itures 
and Government; accounts ps ema leave service | tional Bank | Interest | Federal 
|Treasury | corpora- bonds bonds oom 
bills 2/ | tions 3/ rag late rities 
1943. ..ese006] 79,622 1,198 130 2 25h 4ho 227 - -7 - 37 15 78, 42k 
19bh..eeecece| 95,315 | 1,470 213 : 325 559 269 - -5 - wah 39 93 , B45 
1945... eres 98, 703 2,750 342 keg 1,659 290 2 -108 ? 25 95,952 
19K6....00000| 60,703 3,281 135 22 567 1,927 281 - 86 - 118 18 57,422 
1947. ..eee00+| 39,289 | 6,099 T 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1948. ...00006) 33,792 1,309 559 oh Th6 1,178 236 -1,221 “4 -350 12 30 32,482 
1949...ec000.| 40,057 2,540 29 8h2 916 327 -164 -2 ~25 33 6 37,517 
1950. .eeceeee| 40,167 3,190 57% 32 880 1,383 358 -% -2 “kl 3 28 29TT 
1951 (Est.). | 42,439 2,581 610 43 goe 982 353 -250 -1 -200 96 46 39,858 
1950-Jan...0.) 3,323 283 37 * 178 45 31 -8 bad - 20 -20 3,040 
Feb.....| 2,496 83 26 - 16 8 30 -7 * - 1 9 2,412 
Mar...e.| 3,269 0 36 2 35 nu 30 “7 e - * 4 3,159 
Apres... | 2,847 1ke 43 1 10 69 30 “7 * ad Sal “4 2,705 
May....| 2,962 92 43 * 4 16 33 “7 ® - bed 3 2,870 
June....| 4, Tek 8 13 59e 8 33 7 . ° 27 -22 3,572 
July...-| 3,013 151 te] 4 ° 31 30 ¥& 2 = 13 7 2,862 
Source: (Same as Table 1). 4/ Budget expenditures involving the issuance of Federal securities are 
1/ See "Buiget Receipts ani Expenditures", Table 2. treated as noncash at the time of original payment and as cash expendi- 
2/ See Table 5, footnote 4, tures at the time of redemption. The figures shown are net issuance, 
z/ Interest payments to wholly owned Government corporations are not de- or net redemption (-). 


ducted because they are treated as negative expenditures when received * Less than $500,000. 
by corporations; hence payments and receipts offset each other. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 




































































Tess: Noncash receipts less: Nomash expenditures 
Interest on |Transfers| Payroll de Equals: || Total Soassal eoemratens — 
Fiscal year | Total Total on | nom es |€uctions for Cash || expena- | 70? Cash 
th 4 investaents : Other noncash Other _ 
= receipts | noncash Feteral |Dwiget [Goverment | 1/ receipts|/ itures | sroend- |ay trust By partially 3/ — 
oye urities rome ml ee “4 2/ itures | accounts | Government 
corperations 
1DNZ.ccececces| 3,954 916 25h 435 227 - 3,037 4,292 3,806 3,004 88 Th 485 
1G. ceeeeveee| 5,085 1,150 BS 336 269 oa a 7,307 | 7,197 | 4,129 167 2,902 1 
US. ceeceseee| 7,086 2,365 1,646 290 - | 4,722 7,062 | $5,200 299 1,563 -768 
19N6...seeeee0] 7, TI2 2,773 Fa 1,927 281 - | 4,937 8,236 | 3,919 | 3,668 Ys 100 | 4,316 
1MT..seeceeee| 6,2b 2,538 1,361 259 272 | 3,707 7,347 | 4,076 | 3,362 47 568 | 3,270 
WhB..ceceyese| 6,515 2,920 ns 1,178 236 760 3,595 6,810 3,865 3,060 -99 904, 2,94h 
D9. .cecesece| 5, TL 2,232 1 16 327 148 3,483 6,209 2, 2,31 313 3.328 
1950. cccccccee 6,669 2,623 880 1,38 358 2 4,046 6,570 a -405 69 37 ’ 
1951 (Est.)...| 8,199 2,239 go2 98 353 2 5,960 8,417 2,491 2,31 225 “45 5,926 
1950-Jan....00 412 25h 178 45 31 * 158 410 “317 “457 100 ho 727 
ie disks 685 5h 16 8 30 * 631 515 ~599 -661 43 19 1,14 
Mar.esece 420 y -) 35 Ba 30 - 3hh 513 -758 “197 35 3 1,272 
MPipcces 108 10 69 30 - 196 384 “279 -27% 8 2 664 
May... cce en 53 h 16 33 - 620 526 72 95 -26 3 ugh 
June..... 633 592 8 33 - 311 997 517 590 62 “1 
Tuly..eee 327 63 ” 31 30 2 263 425 1s 153 5 ohh 312 
Source: (Same as Table 1). 2/ Excluies clearing account for outetanding checks and telegraphic reports 
2/ Principally proceeds of ship sales carried in trust accounts pending from Federal Reserve Banks, 
allocation, but finally allocable to buiget receipts from sale of 3/ Principally proceeds of ship sales (see footnote 1); F.D.1.C. repayments 
surplus for 1947 and 1948 inclute $53 million and of capital stock until repayment was completed in August 1945; and net 
$8 million, respectively, of armed forces leave bonds redeemed for redemption, or issuance (-), in the mrket of securities of Government 
insurance ums j August 31, 1947, all these bonis were re- corporations. 
deemable cash, * Less than $500,000, 
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TREASURY CASH INCOME AND OUTGO 












Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 


















































































In ora (-), Less: Noncash debt transactions Plus: Equals: 
in Federal securities Net investments Issuance of Federal securities re- |... + | Net trans- | Cash Net cash 
Federal sulting from buiget expenditures, —T actions in | issuance borrowing , 
securities etc., or refunds of receipts savings of non- or P 
Fiscal year Armed Notes for |Excess | bonds and) ourities eae 
Guaran-| Total Total By Gov- er securities | 
or month paitc | tect |Pederel By trust |ernment | forces) Adjusted! Inter- profite Treasury | Pr Te. an | of Pederal borrowing 
debt secu- | secu- accounts |corpo- | leave tonto 2/ = ow ith y Treasurer's] agencies g ) 
rities | rities rations y bonds Fund V 2/ joite 3/ accounts 
IDNZ..ceeee00| 54,27% -b68 | 63,806 »'61 3,008 - - al f e bg 130 131 “95 60,250 
19bb...eeeeee| 645307] -2,477 62,8 883 4,129 - -5 - 134 213 207 -190 56,757 
19h5..eceeeee| 57,679 | -1,190 | 56, 6,73 5,200 32h - -108 - 894 342 86 -2T1 hg 47h 
19K6...eeeee4| 10, 7HO 43. | 10,763 | 3,409 3,668 199 - -86 - -970 435 203 66 1.839 
IDK. ce eeeee| “12,136 -387 |-11,523 | 7,892 3,362 178 1,793 -8| 2,140 -39 467 - 28 -19, 
1988.....0246) =5,99% “16 | 6,010 | 1 3,060 -69 | -1,229 oe -913 -10 559 123 -7,280 
1989.....22..| 478 =h6 | "he 3 2,31 | 329 “16h 2] "3 ak 580 « -28 -2,513 
1950. ..eseee 4,587 -8| 4,579 97 -95 -2 “1 57h “1h 4,232 
1951 (Est.). 5,400 5 | 5,405 | 2,7%0 2,312 271 -250 -1 -200 -1 610 - 8 2,746 
1950-Jan..... -265 -3 -268 =348 -457 & 8 * - ° 37 - 19 62 
Fod...0. 497 ° 97 ~590 -661 53 -7 ° - ° 26 - -13 ve) 
Mar...s ~645 -3 -648 ~h67 -T97 39 “7 ° 262 a 36 - bad -181 
AP. 00 -6 -2 -7 -250 “27% -12 -7 * ® 43 . * 2he 
May. wes 632 -2 630 107 95 -23 “7 ad ° 43 - ° 323 
June....| 1,007 -1]| 1,007 579 590 -8h -7 * * 8 - * 4O7 
July... 183 <3 180 234 153 12 “9 bad ° ° 9 - 7 16 
from budget receipts at the time of issuance and as a cash deduction 


Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 






























































Annual total 
Calendar year Jan. Feb Mer Apr May June July Aug Sept Oct Nov. Dec Calendar | Fiscal 
year year }/ 
Cash operating income: 
SOND. cgnci cuscBeasee 1,476 | 5,293 | 1,648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2, 2,70 | 5 37,919 1 
18! | eons | staan | Bete | sano | avene | 62sse | av3e7 | 32238 | las | 2:28 | 22orr | S258 ere mon 
ome eee, By +28 7,001 »16h | 3,850 | 6,016 | 2,764 | 3,371 | 5,276 | 2,809 | 3,030 | 4,32! 49,608 2, 4O 
 gercomequnenbernts IF Ne 5,669 | 27366 | 2,965 | 4,183 | 2,332 | 2, 7585 | 25683 | 23813 | 67356 | 4i2635 | feiBso 
NL wackbotnccecsods,.) See - ae 5,595 | 2,228 | 2,766 | 4,866 | 2,8b6 | 3,112 | 4,666 | 2,589 | 3,305 | 3,987 | 44,319 | 43,592 
~~ edamaenant srt | Benge | n’gah | Bfo9 | ethoe | 2969 | nlerr | 2/268 | 37360 | 43667 | 21260 | 3/390 | Rfi0e | an? 5, 
IND. .cesececececece 3, 3,893 | 5,555 4 2,595 | 4,798 | 2,081 | 3,150 | &,915 | 2,086 | 2,965 | 4,263 | 42,374 | 42,628 
19BO.ccccccccecccece | 3,885 | 3,595 | 5,22 | 1, 2,939 | 4,687 | 2,110 2970 
Cash operating outgo: 
NERS SRE 6,497 | 6,396 | 7,620 | 7,432 | 7,390 | 7,968 | 7,017 | 7,740 | 7,693 | 7,625 | 7,766 | 7,83 | 88,987 | 78,909 
UDNh,..cccccecececeee | 7,537 | 8,009 | 8,564 | 7,677 | 8,027 | 8,478 | 7,2h9 | 8,186 | 7,686 | 7,886 | 7,373. | 8,178 | 94,810 | 93,956 
1945..... piadebiivas 7,729 | 7,118 | 8,786 | 7,765 | 8,436 | 8,829 | 7,750 | 7,512 | 6,326 | 5,913 | 4,754 | 5,228 | 86,1he 18h 
1 ccccccecccees | 4,668 | 3,700 | 3,876 | 3,600 | 3,853 | 4,562 | 2,785 | 2,760 | 2,964 | 2,8h4 | 2,269 | 3,578 | 41,399 | 62,738 
ae esocee | 2,725 | 3,487 | 2,962 | 3,063 | 2,762 | 4,764 | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,626 | 36,932 
IONE, ...ccccecececece | 2,497 | 2,726 | 3,418 | 2,397 | 2,507 | 4,129 | 2,588 | 2,950 | 3,197 | 2,779 | 3,%7% | 4,235 | 36,897 Fete 
1 naegunadeaat 2,855 | 3,259 | 3,850 | 3,130 | 3,709 | 4,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,426 | 4,070 | he,6he 2578 
1950..... escecececeee | 3,277 | 3,537 | %&,086 | 3,344 | 3,700 | 4,061 | 3,143 43,155 
Bet cash , 
or 3 
WDh3...cccccccsececes | $9,601 | -&,920 | -2 -5, 704 | -5,321 | -3,325 | -&,847 | -4,368 | -2,131 | -5,412 | -5,061 | -1,971 | -52,068 | -53,735 
19h... viliiiasese | -8,6@2 | -b3905 “Tebep | <h%358 | <8'305 | -223n6 | <n’oee | <02508 | <126nn | ~5367 | ~h’kg6 | “2%6uo | “keene | -06/095 
DNS. .cececeseveseree | 4,005 a “1,785 | -4,601 | -4,586 | -2,813 | -s, oh, Jbl | -1,050 | -3,104 | -1,72h 896 | -36,534 | -bb, oh5 
WB accccccescesccoss | Agnew 1,7 | -1,234 ~888 -379 -413 43-] 1,642 -161 Shh 578 236 | -17,899 
1947..... eecees esesee | 1,206 | 1,860 | 2,624 -835 -35 102 -87 Al 723 18 816 510 5,703 6,659 
Lubiibnkbdectstace -2ie 1,26 | 2,602 4 TH & 212 | 1,469 -499 -283 -128 8,076 8,903 
TAD acnczcccecceses 635 | 1,704 | -1,699 | -1,115 248 -566 | 1,068 | -1,220 461 193 | ~-1,267 1,052 
Saeryenepage atines 308 1,116 | -1,661 - 626 | -1,032 -2,185 








Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 





































































































Assets 
Bullion, coin, and site in Federal its in | Other 
red pecs on currency . Sonares Secs on deposits Balanee in 
a Available | In process } rasomae. meeet o-- 
Gol4 Other funds of collection collections _ 
Ceeeeerereeeeerere 10, 1 1,0; = 7, 66: Ou 9,507 
epndsdeboccccsess 4 br 4 ike ~ hoor pd 607 20,169 
paseneen . oo009 . xs 2,500 - oe +4 = ns 
emetic: | RR ee ae 1208 ; Se io we | 3308 
eoececess 3.379 1,073 191 1,928 123 1,773 283 438 4,932 
sssoohed bpacedcuabedes j 3, 1,022 219 38 103 1,77 309 322 3,470 
950....+. seliecedscbueses ‘ 5,927 1,052 191 950 143 3, 323 10 5,517 
1950-Jamary......0+ biSees 5,421 1,029 221 6 216 2, 381 372 5, 
February......+.. ose 2989 1,027 220 eb 124 Fake 5306 303 et 
March..... erecevccces 438 1,029 224 1,006 190 3,665 324 317 121 
Liccccccccccecesce i 1,024 2, 7 4,702 
eee] ee ae ie 588 2°56 2a 29h ee 
June.... 6 segcenveses 5,927 1,052 192 950 143 3,266 323 410 5,517 
PAF. dsiverveccees Coes 4 soy 1,054 195 566 97 2,618 334 304 4,500 
Source: Daily Treasury Statement. 
1/ 0m account of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
en Net receipts ef trust accounts, etc., or expenditures(-) 
crease in Budget - agama Spectal Sales and re- 
General surplus, bl deposit demptions of Clearing 
Fiscal year Fond or om . trast Increment | Seigniorage | accounts securities of account 
or month balance, deficit (-) | oe’ Total A a on gold | on silver | endmis- | Goverusent cor- | 3/ 
Goeveane (-) v deqpense (-) fais y v the market 
1945. cece eee 6, 420 Os, 274 - ° - 264 - 
ie Se dosneeies 10; 62 ii Nes &, 1 “22 ate ° = : 2th - 
Meabssccccccss: | antes | athe im | su | a 2 : 
IT crcccsedsce “10,930 -11,136 1,103 -372 . - -372 -359 555 
BING. occscaginied 1,624 8,42 - * * - 1 
ee -seveannes -1,462 a's 9% 3 | * s Xi - 8 
1950... vevccccece 2,047 -3,122 4,587 99 a5 ® 1 -96 -22 
1950-January.... 370 wy 265 2 ° - 6 -22 589 
February... 137 476 Zi 170 192 ° - -9 -13 -1 
March...++ 935 1,551 -93 7 ° - -23 3 122 
April..cses “1,419 -1, -6 -79 -86 ° * 8 -2 3 
MOF. ccccses -238 632 147 146 « cad 1 -2 -37 
Jane....05 : 1,053 108 1,007 53 -47 ° . 5 -1 “8 
MB sivsece -1,017 -1,132 183 ~99 -130 * - -35 67 31 
Source: Daily Treasury Statement. ty the Department of Agriculture. Beginning on that date such trans- 
1/ Migures for 1948 and 1949 are adjusted for reclassification of orsign actions in commodity food stamps ere included in the colum "Trust 
EZoonomic Cooperation Trust Fund trensactions; see 1, footnote 3. accounts", 
2/ Consists of Federal Old-Age and Survivors Fond, Rail- U/ Net receipts in this column constitute net sales, and net expenditures. 
road Retirement Account, Trast veterans' life in- constitute net ions of securities. 
gurance funds, Government ' retirement , and certain 5/ Yor outstanding and telegraphic reports from Federal Reserve 
other trust funds and accounts (see footnote 3). Banks; excess of receipts, or expenditures (-). 
Y Consists of special deposits (net), Public Works Administration revolving * ese than $500,000. 
fund, and, prior to July 1, 1945, trensections in comodity food stamps 
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DEBT OUTSTANDING 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 










































































































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Quaran- Guar Public Guaran- 
yh fo Public | Sten cnn | See teed Total — ~ sali 
tal securi- - - - 
month ons ties one ties fotal | Matured | national | Monetary aad ties 1/ 
Y Bank (matured) 
140, 136, 4,100 139,472 4,092 1 1,316 ma - - | 1,175 x 
: es 1,623 | 201, iy 3 eas eer 1°60 201 - - | 1,259 107 
115 Fre 03 296.7 357 2,350 2,326 2 - - | 2,067 au 
1946... es 898 422 ¥ 578 »lll 467 1,34 1,312 - - 935 10 
WONT. .cceceeeess | 258,376 | 258,286 90 255,197 | 255,113 83 3,179 3,273 232 416 1,7 802 6 
IQUE... .seseeeee | 252,366 | 252,292 3 250,132 | 250,06 2,234 2,229 280 66 1,161 5 
WG. ..ccceceeee | 252,798 | 252,770 27 250, 185 350762 4 2,012 2,009 265 "st 063 53 3 
1950...eeeeecees | 257,377 | 257,357 20 255, 255,209 17 2,150 2,148 265 - 1,270 613 2 
1951 (Betimated) | 263,844 | 263,800 bee 2.8. 2a. na. 2.8. 2.8 ne na. 2a 2.8. R.& 
Dedt peak 
Fed. 1946..... | 279,76% | 279,214 551 278,41 | 277,912 539 1,313 1,302 238 - - | 1,063 12 
1950-Jamary.... | 256,892 | 256,865 27 254,893 | 25%, cud 2 1,997 356 - 1,008 632 3 
February... 256, 398 256, 368 27 | 254,430 oon hok a 1 1; 325 - 1; 008 629 3 
March...... | 255,747 | 255,724 au 253,527 | 253, a 2,220 2,218 - 1,270 3 
April...... THO 718 22 253,536 | 253,516 19 2,204 2,202 310 - 1,270 621 3 
De ee aoe’ S70 o58' 550 20 ooh’ 200 ooh 383 1s 2,170 2,167 280 - 1,270 617 2 
Jane....++. | 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
Daly...se.6 | 257,557 | 257,542 16 255,416 | 255,403 14 2,141 2,138 258 - 1,270 610 3 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. 
1951 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
QGuaran- Guaran- Guaran- 
Fiscal Public debt 
or month moter | Pertto | Soeur: gover | Pete | Stties-| sete vee 
deve ‘ debt , Inter~ | nonet Other | Secure 
ties ties Total | Matured | national _ ties 1/ 
y Bank Fund 2/ | (matured) 
1943..... enseese 63, 805 64, 274 46s 62,955 63,412 862 oe - - 820 -ll 
IGM... seeeeeeee ét'830 +, 207 -2,477 61,587 163 «sn 283 144 60 - ~ su 9 
ME, cccncccccee 56,489 57,679 | =-1,1 55,707 56,61 -1,107 782 866 68 - - 798 8 
MBs cccccccccce 10,783 10, 740 3 11,812 11, 58 “1,029 “1,014 106 - - | -1,122 -1 
WNT. ..cceeseeee | 22,523 | 22,136 -387 “13,361 | -12,997 -383 1,858 1,862 “15 416 1,724 “133 3 
INS. cdccccepece ~6,010 5, -16 5,065 5,050 -14 Ghee cere us -350 563 -80 -2 
ME ddibdacecce 432 s 46 53 os 45 221 -220 -% 25 -98 62 -l 
1950... eeeeeeeee 4,579 4,587 +6 4 wha k, -7 138 139 20 “41 207 -47 -1 
1951 (Estimated) 5,405 5,400 5 2.a na na 2.8. nea. 2. or Rea. 2.8. na 
1950-Jamary.... -268 ~265 3 -1 -1 3 “118 -114 -110 - - ak ° 
February... 4) 7 - 383 “ies ° “34 -Ht -32 - - -3 : 
March...... 3 -900 +3 256 256 -1 - 262 5 ° 
April..... -7 -6 -2 9 11 2 -16 -16 -1 - - ° 
May... eee 630 632 -2 666 -2 - “34 3 - ° z * 
TUNE... sere 1,007 1,007 -1 24 1,027 ° -19 -19 -15 - - 4 . 
Paly...sces 180 133 3 190 ‘193 4 -10 -10 -7 - - 3 ” 
Excludes guaranteed securities held by the Treasury. * Less than $500,000. 


savings stamps, excess profits tax refund bonds 2.8 Not available. 
ourreat-sonth 


and currenay 
items, Yor details, see "Statutory Debt Limitation", fable 2. 
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DEBT OUTSTANDING 
Table 3.- Interest-Bearing Public Debt 
i (Im milliens ef dollars) 
Public issues 
Bed of Tetal = Marketable Nonmarketabdle oe 
year or pablic area Cortif- Other Uv. 8. Treasury ferces pommel Other ieeues 
month devt teense fotel | Bills | scates | Motes | Benk | Bonk re-| bends | Total savings | savings | isave y 
eligi- | stricted | 2/ donds | netes Dends | sent 
dle Y cories 
1943....006 J 12s, 11,864) 16, 168 | 4s, 8,711| 196 200} 21,256] 7,495 - - | was | 10,871 
1 edaoe ata Bs 1, 8 heron 14; to 17°05 z083 21'161| 196 ih a35 3606 3.93] - - | 692 | 14,287 
es. | Be Bae) el eee a | Bel Bele ee) Self S|: ee le 
1967. cs | 255413 | 2a7°7eT | 1680708 | 19778] asrege | seine Gress Geese | 168 | 35/5 | sas67| 51560 | 2,795 = | se | 277306 
1948....2.. | 250,063) 219,852] 160,346] 13, 22, 11, 62, 826 13 636 164 39,506 53,278 4, 38 Fe 316 | 30,21 
1949... +00+| 250,762] 217,986] 155,147 127536 29;het apse 60,789| 49, 162 | 62, ; 4, 36 | 32,778 
1950...e006 255, 209 222,853 155,310 13,533 18,418 20, 53,159 49, 636 160 é7'oae 57,536 8,472 27 om 285 32,356 
Devt 
Maer 277,912] 257,016} 199,810) 17,032) 41,413 | 19,552 | 68,207| 53,427| 180 | 57,206) 46,692) 8,043 - - | 471 | 20,897 
1950-Jan... 254 869 221,367| 15%, 12,332| 29,304 | 8,271 | 55,122 13, 638 160 | 66,533| 56,958| 7,906 332 g5% | 38% | 33,502 
Ted... a 221, 154, 12, 27, 10, 55,122| 49, 160 | 66,771| 57,217 988 325 oy | 287 STL 
Mar... 233506 221’ hoe me re 2h'399 16793 53,159 v3 OE 160 | 66,928) 57,331] 8,040 ng 95% | 285 | 32,098 
Apr... ses 221,714| 15%,601/ 12,623) 23,437 | 15,586 | 53,159| 9,6 160 | 67,124) 57,427) 8,133 309 954 | 291 | 31,802 
May... 183 | 222,325] 155,001| 13,023) 23,437 | 15, 53,159) 9, 160 | 67,34) 57, 8,292 303 954 | 288 | 31,866 
Jans.. | 295,209 | 2007853 | 195°310| 13¢533| 1schis Bitos 53,159 03 OE 160 | 67,544 ST ox6 e472 | 297 99% | 285 | 32,356 
July... 255,403 222, 68% 155,168 13,642 12,817 25,755 53,159 49, 636 158 67,727 57, 568 8,629 260 953 286 32,518 
Seurce: Daily Treasury Statement. 
Footnotes at end ef Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, er decrease (-), in millions of dollars) 
Public issues 
Mecal Saneee 4 
sh = Preasury |Special 
—_ public ponte Certifi- : Other U. &. Treasury —, vonds, | osner |18e** 
dedt deeuce Total Bills | cates Hotes | Bank Bank re-/| donds | Total | savings | savings leave invest- y 
eligi- | stricted | 2/ donds | notes bends | Bent 
tle scories 
1943... .2006 3 60,426 | We, 9 13,466 | 2,479 ] 11,607 1,829 * | 15,690 | 11,066 4 4g2 - - | mj 2 
13 icheoak e165 60, 747 wie 2 12,261 | 8,237 | 9,27% | 12,450 * | 15,655 | 13,350 2,062 - - | 2 3g 
WDW5..ceeee . it~ 4 40,917 | 2,307 5,333 6,092 | 11,610 | 15,595 * | 11,37 aH 2 - - | -187| 4,525 
19M6. .ceeee 8, a4 <2 5,237 | -3,829 703 | -16 53 | 3 3, - - | -78| 3,520 
1947...0+00 | “12,997 |-18,032 | -20, 1,204 | -9,508 |-10,109 | 3,823 | -3,823 | -1% | 2,872 | 2,332 | -2,152 1,793 - | -101| 5,035 
194S...000 ¥ -7,8 8, -2,018 708 | 3, 6,861 ° -2 461 | 1, “1,166 | -1, 2, 
ape od ae Te Sip 2,221 | 6,840 irs 27036 *| <2 | 3,332 2’ oeb 467 “ 3 =e 20 
RGD. ccccee 4, 4, 867 1,997 |-11,009 808 | -7,630 * -2 705 | 1,277 3,612 99 1 | 
1950-Jan.:. - 2k 12 - 21 ° ° -1 -12 * <2) - 
yers..| ues | 16 | ee 5 | -2.993 | 2.519 . 7] =| 3 #3 4 6 :| ot] Se 
Mar.. -900 -128 285 “2 | -2,922 x 1,963 ° - 157 52 7 * <2] -773 
oe nh 121 bd . - 186 -10 * 6 
mc] | BE) MB) Ble] ml] of] ot] | Bl B] Bl] BS] ot} 3] a 
Jume..| 1,027 538 309 510 | 5,019 | 4,818 ° ° - 229 59 180 6 ° 4g 
July.. 193 xn -1h2 109 | 5,601 | 5,352 - *| -2 173 32 156 -17 ° 2| 162 



























































to pay Federal estate texes. For ea current list of bank restricted 
ieeues and the date when each decomes benk eligible, see "Debt 
Operations", Table 1. 
2/ Consists of postal 
version bonds prior to 1947. 
X/ Consists of depositary bonds 
until they matured on June 15, 


* Less than $500 


and Panama Comal bonds, and also con- 


and also adjusted service bonds 
19%. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 2/ 
(In millions of dollars) 

















Marke table Bonmarketable 

Bnd of fiscal Total Commodity| Federal Federal | Home Public Recons truc- Commodity} Reconstruc- 

year or month Total Credit faeru Hous ing Owners’ Housing tion Total Credit tion Finance 

Corpora- | Mortgage Aéminis- | Loan Aéminis- Finance Corpora- | Corporation 

tion Corporation| tration Corporation| tration Corporation tion 2/ 37/ 

INS .cccccccccccccccccecs 4,092 3,908 412 930 23 1,533 pT 896 183 68 u5 
IWR. .coccccccccccccccccs — 1,190 412 - oh T35 - - 326 150 176 
Dn ncccans 4eetcoquesses 3h a ad 3h os = “ 375 375 ¢ 
Seeeeeeeereseeeeeeere 467 rs e ad rs e eS ° koh kok - 
IAT. cccccccccccccceseces & 3 va = 3 = @ - a5 45 - 
1948... ecccece 69 27 - ° 27 - ae ke - 
eee cocececce 2h 3 - - 13 - - - 1 n - 
1D. ceseee ereeerererere 17 ad a4 16 e 1 1 - 
1950-January...ccesccsses 2h ub - - lb - + 10 10 - 
Fe ecccceveccece 2k 15 - - 15 - - - 10 10 - 
March. .ccccesscecese 21 15 e e 15 - ° - 6 6 - 
APPLL..ccceee 19 15 - - 15 - - ~ cs 4 - 
MOY. ccccceces 18 pT) - - 16 - . - 2 2 - 
TM. ceeecees ‘ 17 16 - - 16 - - - 1 1 - 
TULYcccccccccccccece wu 13 - - 13 - - - * * - 












































3/ Consists of Reconstruction Finance Corporation notes Series I-A, I-B, 
and X-C, which were held by United States Government corporations ani 


credit agencies. 


Source: Daily Treasury Statement. 
1/ Exoluies guaranteed securities held by the Treasury. 
2/ Consists of demand obligations stated as of the close of the previous 


month. 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
























































Federal Federal 
Adjusted | Federal Government) National 
End of fiscal| Total | Service | Deposit rene lent | end Enon | Cuptegecs” tare | Bowsing | Service ontario 
Certif- | Insurance retire- insurance | Life —— ao | aoe 
year or month| }/ proce Cenpeve- a te an a mil ee oe Insurance | S78tem | ment Trust 
urance Account | Fund 
Fund tion rest Pend | tien funds Fund 
BED cccscces - | 10,872 18 10 - k ,Obb 106 1 538 . 352 199 178 4 257 
19hh.. 2,-2.2. | 26,267 17 98 - |  &) 766 27 oe) 502 - 1,213 319 | 5,610 
WWNS..ccccese | 16,822 14 9T - 5,308 37 1, 589 - 3,187 464 501 6, 747 
ee 223% l 120 - 5,910 49 2,171 68h - 5,2h0 $5 6, 
BET cs cccccove 27, 12 408 - 7,104 62 2, 1,254 18 6, 47% 1,628 7,142 
1948......... | 30,211 6 5h9 37 7,709 Ts 2,823 1,286 & 6,935 1,912 1,37% 7,500 
1989......... | 32,79 6 | 6 137 9,003 5 3,270 1,328 - 7288 | igs | 17700 33 
eeeeeee 32,356 5 808 ug 10,4 19 3,817 1,292 a 5,342 1,802 2, 616 
1950-January. | 33 6 791 128 9,542 105 3,6 1,265 - 7,263 1,882 2,070 6,818 
Fetrunry | 32,071 6 | 7% we | 9,6n | 105 3,683 1,262 - 6,510 | 1,872 | 2,086 6,797 
March... i 32,098 5 796 186 9,921 106 3,655 1,260 = 5,657 1,872 2,080 6, 
April... | 31,802 5 796 182 10,051 103 3,662 1,258 - 5,325 1,856 2,052 6,510 
May..... | 32, 5 | 76 175 | 10,109 | 105 3,672 1,256 - 5;2kh | 1,832 | 2,086 | 6,6h7 
June... 32,356 5 808 lg 10,418 79 3,817 1,292 ° 5,342 1,802 2,058 6,616 
July... 32,518 5 865 8 10,628 79 3,825 1,292 5,341 1,791 2,057 6,553 
Source: Daily Treasury Statement. Fund beginning March 1948, 
2/ Includes Canal Zone Postal Savings System. 


1/ Total incluies $1 million issued to the Farm Tenant Mortgage Insurance 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
5 (Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 

Amount Computed annual Poted Public debt PS 
Eni of fiscal cute tend ing interest charge tenant! Marketable issues Hon- pecs 
year or month | Public debt Public debt bearing | Total market- | special| securi- 

nal securi- | public | Total | Bills | Certifi-| yites | Treasury| able issues | ties 

ties debt | 2/ cates bonds ia V 
1.978 |1.979 |1.822| .380 -875 | 1.165 | 249k 2.330 2.408 1.968 
1.925 |1.9299 |1.725| .3621 .875 | 1,282 2.379 2.417 2.405 1.335 
1.935 |1.936 |1.78] .38 .875 | 1.204 | 2.31) 2.4 2.436 1. 
1.995 |1.996 |1.773 | .38 -875 | 1.289 | 2.307 2.567 2.448 1.410 
2.107 | 2.107 | 1.871 | .38 -875 | 1.448 | 2.307 2.593 2,510 1.758 
2.182 | 2.18 | 1.982 | 1.014 | 1.0k2 | 1.208 | 2.309 2.623 2.588 1.924 
2.236 | 2.236 | 2.001 | 1.176 | 1.225 | 1.375 | 2.313 2.629 2.596 2.210 
2.200 | 2.200 | 1.958] 1.187 | 1.163 1.344 | 2.322 2.569 2.589 2.684 
2.205 | 2.205 | 1.957 | 1.104 | 1.195 | 1.375 | 2.316 2.576 2.612 2.227 
2.20k | 2.20h | 1.959 | 1.125 | 1.191 | 1.351 | 2.326 2.576 2.600 2.2h6 
2.199 | 2.199 | 1.955 | 1.139 | 1.184 | 1.351 | 2.322 2.575 2.588 2.398 
2.2000 | 2.200 | 1.959} 1.160 | 1.182 | 1.37% | 2.322 2.57% 2.58h 2.525 
2.199 |2.199 | 1.958] 1.173 | 1.18 | 1.37 2.322 2.572 2.581 2.643 
2.200 | 2,200 | 1.958 | 1.187 | 1.163 1.344 | 2,322 2.569 2.589 2.684 
2.2000 |2.200 | 1.959 | 1.191 | 1.125 | 1.325 | 2.322 2.567 2.588 2.815 

Source: Daily Treasury Statement. the discount value is used. ; 
Excludes guaranteed securities held by the Treasury. 4/ In computing the annual interest charge and the annual interest rate 
on United States savings bonds, Series A-E are considered to yield 


Total includes "Other bonis"; see Table 3. 
Treasury bille are included in debt outetanding at face amount, but 
in computing the annual interest charge and the annual interest rate 


Ree 


2.90% per annum and Series F is considered to yield 2.53%. 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 


Business-Type Activities of the United States Government ¥ 
(In millions of dollars) 


















































Commodity ° | Export- Farm av Public | Reconstruc- | piectri- | Secretary of | tary : Tennessee 
ee lee tae Mortgage | Loan posed Pee fication of the | Valley 
regis - jorpora- | Corpora- Adminis- Arny Authori 
tration Washington tion tion tration | Corporation watson a/ ty 
- - : 212 283 5,033 - - - 57 
o - 366 580 398 8,416 - - - 5T 
- - 108 1,010 383 9, 020- - - * 57 
- - 13 37 360 9,205 . . 57 
- 516 21 529 347 9,966 - - - 56 
- 971 - 2uk 362 on?’ 18 - - 54 
Tee 91h 1 125 337 1, 015 100 52 
964 964 - S 349 1,456 1,261 65 100 kg 
867 899 : - 337 1,311 1,171 33 100 49 
890 918 - - 337 1,360 1,191 43 100 49 
930 geo - - 337 1,412 1,221 53 100 ho 
= 928 . 339 1,418 1,231 57 100 ko 
943 - - 34k 1,456 1,261 62 100 49 
96h - - 39 1,556 1,281 65 100 4g 
966 gho - - 354 1,477 1,352 98 100 hg 





set up the Corporation. Total beginning April 1950 incluies note 
for $500,000 issued by Housing and Home Finance Administrator. 


3/ Notes issued under the act of June 29, 1949 (63 Stat. 345), and 
Farmers 


Public Law 171, 8ist Congress, approved duly 15, 1949, for 
Home Administration programs. 


&/ Notes issued under the act of June 29, 1948 (62 Stat. 1098), for 


Natural Fibers Revolving Fund. 


5/ Notes issued by the Reconstruction Finance Corporation and out- 


standing in the emount of $9,365 million, including interest, were 
canceled on June 30, 1948, pursuant to the Government Corporations 
Appropriation Act, 19h (63 stat. 1183). 
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STATUTORY DEBT LIMITATION 











aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 





obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 





redemption values. 










(In millions of dollars) 


Table 1.- Status under Limitation, July 31, 1950 












Maximum amount of securities vhich may be outstanding at any one timo, under limitations imposed by the act 


Amount of securities outstanding subject to such statutory debt limitation: 





ys SE GE Us TOU cdc cbdccedededbeccececdcconcecUbbncsecsessbencabeeesodbecadbtescececssesuceccese 


U. 8. Government securities issued under the Second Liberty Bond Act, as amomled......cssccccececccccececcecsesesecs 
Guaranteed securities (excluding those held by the Treasury).......cccccececccececccececeneseeeceseseeeeeeeeeseseeeeeseeeses eens 
Total amount of securities outetanding subject to statutory debt Limitation... .cccsccccccccceccccecccccssesssseeces 


Balance issuable wider Limitation. ......ccccccccececccecesesesesesee sees eee essere sess Sees esse eee eeeeeeeeeseeeesssesesees 


eeeecsesesee 


eeeeeeeesceseses 


2P, 


256 ,819 


256 , 836 


18,164 













Source: Bureau of the Public Debt, 


Outstanding July 31, 1950 
(In millions of doliars) 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 










Subject to 


Clase of security : 
imi tation 


statutory debt 


Not subject to 
statutory debt 
limitation 












Public debdt: 


Interest-bdearing securities: 
Marketable: 
TreeSuTy BILLS... cccccccccccccvccccccccccecececccccccccccccceccecccececececeseces 
Certificates of inde 
TEOABUTY MOTOS. ccccccccsccecccccccccsceccceces cece rec eserececccccecececececooce 
Treasury bonds - bank eligible... .cccceccccvecccesccecescceseseseseseseseesess 
Treasury bonds - bank restricted Cee rerererececsceceseseseresesesesesesesesese 
Postal savings and Panama Canal BOMdS.......ccccccccccesececccccecesececesececes 


13,642 
12,817 
25,755 
53 ,159 
hg ,636 


COPECO E EOE E EES ESESESE SHEESH EE ESSE ESET OSES ESOS 









GR BI oo 0b 0.0 :6dc nce 4 hsb sbeschseseeeacbdssideccccccccccecssaccesace 155,009 


1 } 










Nonmarke table: 
U.S. savings bonds (current redemption value)....c.csccccesesccccecececescsceees 
Treasury GAVings NOTES... ..cceccccccesceresenes 
Depositary BONdS.....ccecccccesecececcceseces 
Armed forces leave bomds......csccceseccceces 
Treasury bonds, investment SOT10S.....csecccccccccercescesccecececececseeseseees 


COMSCORE EOE EOE EOS ESEH ESS 















Total normarkotable......csccecccccescccceraseresesessceses 


CeCe eer eeereseseeees 








Special issues to Goverment agencies and trust funis...........0.6. 


Seer ererereeeses 








Total interest-bearing SeCcuTIties....ccscecccecccscerececeresecerecesesesescessesece 


158 













Matured securities on which interest has coased.......ccecssecesccececcceseseseceseceses 


Debdt bearing no interest: 
United States savings stamps... ..ccccresecscecececeseeeresereceeeeeseeeeeseseseseces 4d 
Excess profite tax refumd bomds......cscsccscercrecesecesesscece 
Special notes of the United States: 
International Monetary Fumd serles........cccecccccccecesecccecececesesesscesees 
International Bank for Reconstruction and Development seri - 
United States notes (less gold reserve).....csccesecccesscecececccecccesececesessees - 
Deposits for retirement of national bank ani Federal Reserve Bank notes..........+% ° 
Other debt bearing no interest.......csccecccsccnerecesscccccsceresesesesecesesesees ns 





191 
363 
6 










Total debt bearing no inteTest.....cccserecececerececerecesscseceesesseesesesesesese 
Total PUBLic Gedt...crcccccccccccrcccccscccsecccesccccsscsececeresesesecccececccececeses 


Guaranteed securities: 2/ 
Interest-DOGTING.... 6 cceserececccecesecesecesecereresesesesess 


WUFOE . ccccccccccccccccecccccccccccosesecesececece 














559 
————__= 
Tel 














Total guaranteed SOCUTItIEs.......ccccececccecereceeereseseseseeereeeseeesessesseseeeses 


Total public debt and guaranteed securitios..........ccecccesececccereces o0dcbsdudamaemnasse 256 ,836 








Tel 




















257,557 












Source: Bureau of the Public Debt. (with minor exceptions), 


1/ Issues which commercial banks may not acquire prior to specified dates 





See “Debt Outstanding”, Table 3, footnote 1, 


2/ Exclufes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
"and Outstanding July 31, 1950” 
(In millions of dollars) 













































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable i Callable 4 
a: Description of security 2/ | Fixed classified by ‘sous | er Fixed clasesfiog ty iseuse 
Ic: on of sec . . 
pont ty te a year of: seaaie — Description of security 2/ Fated | year of: neo 
rity Final | bank rity Final | bank 
issues | First matu- eligible issues| First matu- eligible 
call | yity | 3/ call rity |3/ 
1950 1953 
Aug. ee Cee | ny. Ee ee June} 2% = Bond - 6/15/53-55] ..... T25 | eves | neers 
dad PE sees parse ere es Gen eey scot Sept | 2% Bond - 9/15/51-53| «+0. | sees 7,986 | veer 
1-1/8% Certificate - iG. | 1,2! mnceas: f obeest 
ey fy cate - s/a/oos8 Vise a ae oe Dec. | 2-1/4 Bond - 12/15/51-53| ..... | «2... es eee 
24 Bond - 9/15/50-52 | 4,939] ..... cane veces 
oct. | er ness 5 | ail ig, EL Eee Pea os -nayresovaneennaee: Sue me) ye 
1-1/8% Certificate - 10/1/50-H. | 6,248] ..... | cece | cecece 
Dec.. | 1-1/2% Bond ak tee a OTe rere appears 
DM icdicnciscliccendebcccseces, FAME coheas PGese> 
1951 
Jan.. |1-1/8% Certificate - 1/1/51-a. | 5,373 | ..... | «. SS, 195% 
June. |2-3/4% Bona a. eee PS pee eer Mar. | 1-3/8% Note - 3/15/Sb-A | W675 | eee. | veeee | ceeees 
s hi A eel + 2-1/2 Bond - 3/15/52-5h] ..... | wee. Oe eee 
anda Fy ~~ tapas. Mes | SIL | I | IID |p sumed 25/08 pont - 6/23/0198] eevee | soeee 2,627 | seveee 
a - we PD. | AGIB] nce. | coos | cooce ° 2-1/6 Bont - 6/15/9b-56| 1... | “6h | <2... urls 
Aug.. |1-1/4% Note - -E. OR ere eee 
” Aa/o 35m Dec. | 2% Bond - 12/15/52-Sh] ..... | seeee acoas 
Sept. a as - shoves Se Se eee eee 2 — | —— 
seh. Sn ‘Saeed ick Weegee ig nt ERR Pe ROT RR .| 4,675 681 | 17,138 
Oct... |1-1/k¢ Note - 10/1/si-a. | 1,918] ..... ie. I ocevee 
Dec.. | 2-1/4% Bond - 12/15/51-53 | .....| 1,218 es Pere 
2% Bond - 12/15/51-55 | ..eee MN. 2 papay | voceed 
Terr Torre Uk a eee 
1952 1955 
Mar.. |2-1/2% Bond i ¥ das | AD chs mee Mar,.| 1-1/2% Note - 3/15/55-A.| 5,365 | ..... esveisE > speaes 
fs si aie r 2-7/8 Bond - 3/15/55-60 3,965, RN S555 ee bees 
June. J Bond - 6 5/52-5h eeeee 5,825 eseee eee 
2-1/b% Bond — # eee on oe June | 2-1/b% Bond - 6/15/52-55| ..... | see  § ee 
‘ata /15/32-55 1,8 om Bond - 6/15/53-55| 20... | .es0e GMBCE: ocese. 
Dec... Bond - 12 \~ aneie 1a pe waeea 
af /15/52-54 662 Sept.| 3% Bond - 9/15/51-55| ..... | seoee ye 
Total. occccccceccccscccccccccces seece 17,012 eee Dec. . 2h Bond - 12/15/51-55 er a Ps 
TM ic sees ceed eooeel $,365 | 2,612 | 3,492 














Footnotes at end of table. 


(Continued on following page) 
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and Outstanding July 31, 1060+/(Continued) 
(Im millions of dollars) 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 































































































































Amount of maturities Date amomt of maturities Date 
bank re- benk re- 
Callable issues Callabdle issues 
on classified by |etrote! | Year Fixet | Classified ty | Crictet 
and Description of security 2/ jest, |year of: Sapane end Description of security 2/ /esty- | year of: — 
month rity —— month rity Finet | bamk 
issues | First Fined eligible issues | First eligible 
matu- mato 
1964 
Mar....| 2-1/2% Bond - 3/15/56-58...... | «...- GARG F ancch Lestcades June..| 2-1/2% Bond - 6/15/68-69...... | seoee 3,762 | «0... | 8/15/53 
Tune... | 2-1/wh Bond - 6/15/54-56...... | eens | ceeee _ . A Dec...| 2-2/2% Bond - 12/15/64-69...... | -o0e- 9/15/53 
Sept... | 2-3/6 Bond - 9/15/56-59...... | «+++ oe S Seep 
2-1/Wh Bond - 9/15/56-59...... | see 8 4 Bevnidg povegeng Dotel..ccccccccscccccsesccesess | seves 7,599 | aceee 
DaOIBs ccd ccccccdcscesscescoccece) acces 6,253 681 1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... | sees 5,308 1 coces 2/1/se 
1958 Dec...| 2-3/b$ Bond - 12/15/60-65...... | .esee | ceees BREE .ccccces 
Mar....| 2-1/2% Bom - 3/15/96-58...:...] 2202 | cones BMD 1 csccetcs ra ataitees 
DION c 050000 cccveseeccecesegses. Pi sec0< 5,197 | 1,485 
June... | 2-3/6 Bond - 6/15/58-63.......] «2+ OE. © ctide Ravecesss 
WB oad buhschssiFecncciisasisicgimias 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «+++. SIME F acces 12/1/5s 
1959 
June...| 2-1/b$ Bont - 6/15/59-62.......| 2.06. 5,208 | ..... 6/15/se | 2967 
+++ | 2=3/e$ Bond - Oe PO eee a, June..| 2-1/2% Bond - 6/15/62-67...... | seses | sese 2,18 | 3/5/ 
seca? — PE sgngnent Ranaed Monee Pd penonom 21/8 Bond = 6/19/67~T2...... | cose: 1961 | orev sHalke 
Dec.... 2-1/4 Bond - 12/15/59-62 eS eo 3,470 Paes 12/15/se Sept.. 2-1/% Bond - 9/15/67-Te soccse | soeee 2,716 ome Leccecece 
—— wire Dec...| 2-1/2% Bond - 12/15/67-T72.....- | «ses 11,689 | «oe. 12/15/62 
PN ccbaccdctenbedicbeapessesal abacn 8,754 | 4,804 
acnscnciecsccdigunanbente E sanen 22,372 | 2,118 
11960 1968 
Mar....| 2-7/8% Bomd - 3/15/55-60.......] sess | evens YO Peers 
“ Dec...| 2- Bond - 12/15/63-68...... | sssee | coeee 2,831 | 12/1/se 
Dec....| 2-3/ef Bond - 12/15/60-65.......| «+++ a” OR ae ues , “ 
DOUEB si cocicdscccncctcccegcécece! sosee 1,485 | 2,612 1969 
June..| 2-1/2% Bond - 6/15/66-69...... | weeee | sence 3,762 | 4/15/53 
962 Dec...| 2-1/2% Bond - 12/15/64-69.....- | ss00 | esters 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61} = 50 |. .0e | cence [oeeeeere EE dt cuswghctslicchonmpipeaadeaseaek Aiuee 1,599 
June... | 2-1/b$ Bond + 6/15/59-62......2] secee | sees 5,284 | 6/15/ Mar...| 2-1/2% Bond - 3/15/65-70...... | seeee | coves 5,197 | 2/1/5s 
2-1/o% Bond - 6/15/62-67.......] «+0+- IUD f scces laa 
1971 
Dec....|-2-1/f Bond - 12/15/59-62.......] cerns | cece 3,470 |12/15/se 
—- — Max...| 2-1/2% Bond - 3/15/66-71.......] seeee | coves 3,481 | 12/1/5% 
DeOMcccccccccccspecccccecccccce] ecece 2,118 | 8,754 
igTe 
1.963 June..| 2-1/2 Bond - 6/15/67-T2......4| sesee | ceees 7,967 | 6/15/62 
June... | 2-3/eh Bond - 6/15/58-63.....06] eee | cose GID | oweecere Bept..| 2-1/26 Bond - 9/15/67-T2.....0.] weeee | coves GT osctenes 
Dec....| 2-1/2% Bond - 12/15/63-68.......] «+++ 2,832 | «+... 12/1/52 |} peo...| 2-1/2h Bond - 12/15/67-T2...0.00] sees | cover 11,689 |12/15/6e 
GS cancdccddepeeencess disks vices 2,631 919 oe chduccusddeneéss eee aenes Er sean 22,372 
Source: Daily Treasury Statement ani Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 
2/ Exolutes postal savings bonis. status, see Survey of Ownership". 
2/ It should be noted that callable issuss appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call ani again in the year of final matu- (with minor exceptions) pricr to specified dates; see “Debt Out- 
rity. Callable issues with respect to which a definite notice of etending”, Table 3, footnote 1, 
call has been made, however, are listed as fixed maturities. For 
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Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 




































































































Description of new issue Amvent of Total bills 
uring 
Amount of bids outstanding 
Issue nine Humber of | Amount of socoptet iseus (as of date 
- ae Total | Competitive | competi se —. |= 
tive | competitive 
maturity tendered emount a basis 2/ exchange : ) first colum) 
1950- Mar. 2.esecess [1950-Jume 1...c.000 91 1,664.4 1,000.0 912.5 87.6 464.5 1,000.8 12 J 
Sid - Gareoenss Gat Besceases 91 1355.5 1301.2 910.2 90.9 39.3 1,002.1 2330-5 
ars Wiscccess eee 91 1,641.5 902.5 802.8 99.7 319.3 903.5 12,333.6 
GR: BEd oscces Tune 22..c.000- 91 1,478.0 900.5 806.0 94.5 389.2 900.6 12,3334 
Mar. 30..ccccee Tune 29...c000- 91 1,423.8 901.9 820.7 81.2 336.8 900.9 12,3344 
Apr. 6..ccccee July 6....000. 91 1,428.6 901.8 82h .9 6.9 126.4 0 12,331.2 
apr. July 13... 00005 91 1,368.4 1,001.6 895.2 106.4 1he.6 305.8 ie her. 
Apr. July 20....000. 91 1,658.7 1,001.5 892.0 109.6 319.2 903.0 12,525.6 
ABE. BTeccccces July 27. .ccceee 91 1,549.3 1,000.0 894.5 105.6 334.5 902.8 12,6e2.8 
Mag Bscccoce GBs Socaraccs 91 1,700.1 1,102.2 1,003.4 98.8 385.5 1,002.8 12,722.2 
May UW.aeeceee Aug. 10....cc+ 91 1;739.5 1,102.8 "985.9 116.9 397.5 1,00h.6 12,820, 
May 18.....00 MB Wcccacee 91 1,784.4 1,103.9 1,001.9 102.0 478.4 1,003, 12,920.9 
Mag 25 ccccsce MB. TH. wccccee 91 1,538.0 1,103.0 1,007.7 95.3 1 1,000.9 13 ,022.9 
Tune 1..-ccce- Aug. 3l....... . n yo 1,103.9 1.014.8 89.1 441.0 1,000.0 13,126.86 
Tune S.ccosese Bept. 7.....006 9 1,603.5 1,102.1 1.016.5 85.6 359.4 1,001.2 13,227.68 
Tune 15..0.000- Sept.14........ 91 Nena 1,003.9 904.5 99.4 250.1 902.5 13,329.21 
June B2.,...00. Bept.21......06 91 1,824.5 1,002.8 914.1 88. 396.2 900.5 13, 
Tune 29.0....-5 Sept.28......+6 cit 1,730.7 1,003.5 921.8 a. 296.7 901.9 13, 533.0 
Taly 6.cccccce Ost. Seocccoce 91 1,608.0 1,003.2 917.1 86.2 233.6 8 13,634.5 
July 13..ceeeee Gite Miocccanie 92 1,828.3 1,005.7 890.8 14.9 157.9 1,002.6 13,638.6 
TalLY 20 .recccee Oct. 19.ccccece 91 1,725.4 1,003.6 890.7 112.9 5 1,001.5 13 ,640.7 
Tuly 27 ococcece Ost. B.ccccoce 91 1,776.2 1,001.4 897.7 103. 319.9 1,000.0 13,642.1 
Bh. Srccaosar Disnuieon 91 1,853.8 1,103.8 1,005.5 98.2 87. 1,102.2 643.6 
Aug. 10.....00s Pi i 91 1,809.5 1,102.8 985.7 136.1 30.3 1,102.8 13/6426 
Aug. 17 P.oreee ee 91 1,794.0 1,101.3 995.6 105.7 527.4 1,103.9 13,640.0 
Aug. 2h p....0- Ws hccsosecs 1,690.5 1,103.6 1,010.4 93.1 172.1 1,103. 13,640.6 
AUG. 31 Prccoee Nov. 30..cccece 91 1,822.7 1,100.1 1,010.5 &.6 43.1 1,103.9 13 ,636.8 
On total bids accepted- On competitive bids eccepted- 
sous Average Equivalent High low 
~— price Price per Equivalent Price per Equivalent 
per hundred rate 2/ hundred rate 2/ hundred rate 2/ 
(Percent) (Percent) (Percent) 
1950-Mar. 2... soesacusene 99.713 1.137 99.720 1.108 99.711 1.143 
rae. Dace acane 99.712 1.139 99.720 1.108 99.710 1.147 
Mar. 16... sanane 99.714 1.131 99.717 1,120 99.713 1.135 
Mar. 23... secbesenee 99.712 1.138 99.717 1.120 99.710 1.147 
Mar. 30... bed seddncsorseonsos 99.711 1.145 99.716 1.124 99.709 1.151 
BB. 6Crccecevecccccccoccoccocese 99.710 1,148 99.715 1.127 99.709 1.151 
ABP. Wececccccccececcccccccceses 99.707 1.160 99.715 1.127 99.705 1.167 
BBE. Woccccccssccccccccccccccece 99.706 1.162 99.712 1.139 99.705 1.167 
MD. Becccosdcccecccscceccccscces 99.705 1.166 99.713 1.135 99.704 1.171 
Gee Bidcdcsuacccccseceescscacss 99.705 1.166 99.710 1.147 99.704 2.273 
Sie . UD. Sencusdecocccoccceseccees 99.705 1.166 99.715 1.127 99.70% 1.171 
Magy 1B cscceccccccccccccceccccce 99.705 1.165 99.710 1.147 99.704 1.171 
Mag BD ccccevccccccccccccececece 99.705 1,167 99.709 1,151 99.704 1.171 
Bil Racccccdecbisedicccesecs wii 99. 705 1.168 93-709 1.151 99.703 1.175 
June & soskessina 99.702 1.17 99.709 1.151 99.700 1.187 
June 15, detees 99.703 1.1 99.706 1.163 99. 701 1.183 
Mie Mdsincnqnsssanesnnnaessees 93-105 1.17% 99.709 1.151 99. 702 1.179 
SUMO Bec ccccscccccecccccsecs ones 99. 1.172 99.707 1.159 99.703 1.175 
July 6B. cocccccccccecooocecocosce 9.73 1.17% 99.709 1.151 99.702 1.179 
July Weoeecccecccccessscetessesese 99.702 1.167 99.712 1.127 99.701 1.170 
JULY DW. ccccccscccscccccvesesccccs 99.70% 1.172 99.707 3/ 1.159 99.702 1.179 
TAY STvcccccccccccccccccccosers 1.17% 99.707 1.159 99.702 1.179 
99.707 1.159 99.702 1.179 
99. TOT 1.159 99.702 1.179 
99.707 1.159 93-18 1.179 
99.707 1.147 99. 'T3 i. 
99.690 &/ 1,226 99.671 1,302 
7 Except $500,000 at 99.718 and $300,000 at 99.712. 
Except $100,000 at 99.714, $200,000 at 99.702, and $300,000 
at 99,700. 
Preliminary. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 















































ue ‘ of Amount issued 
Date Period to maturity subscriptions 
cueorigties; = og Description of security tendered Allotseat 
decks vere iseue (Period to first call for In exchange| ratio 
shown in parentheses) }/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
1/21/06 /ifeé | 7/86 Certificate - 2/1/%7-B lyr dededa - k, - 4,958 100 
2/18/e6 PAM 1/8 Certificate - PART lyr eanesed - 4,106 - 3,133 6 
3/20 /e6 Aji | 1/8 Certificate - 4/1/%7-D lyr dedes - h, The - 2,820 59 
5/e0/e6 6/A/e6 | 7/86 Certificate - 6/1/47- lyr onesece - 4,168 - 2,7 66 
6/b/eé T/ifsé | 7/8 Certificate - 7/1/%7-F lyr bccas - 4,673 - 2,916 62 
Was 8/6 | 7/86 Certificate ~ 8/1/47-0 lyr éseeoes - 2,307 - 1,223 52 
oy Yo 9/1/s6 | 7/86 Certificate - 9/1/s7-H lyr opsed - 4,145 - 2,342 6 
9 10/i/f6 | 7/86 Certificate - 10/1/k7-J lyr oudoch . 3,203 - 1,440 ha 
10/21/%6 1/% - 1-K lyr sopdoah - 3,4 - 1,7 51 
n/s/r6 wA/e6 | 7/8 Certificate - 12/1/47-L lyr codecs - Cy - 3,282 100 
12/18/e6 7 1/% * lyr ereee a 3,134 ° 3,134 100 
1/20/71 o/ifet | 7/88 Certificate - 2/1/s8-B lyr aehiean - 802 - 3,947 8 
2/T/eT 3/.\/eT | 7/88 Certificate -  3/1/s8-C lyr onsen - 2,951 - 2,142 72 
3/19/67 h/i/e7 | 7/86 Certificate - 4/1/%8-D ly cabcnct - 2,669 - 1,322 48 
5/21/s7 6APT 1% c - 6/1/s8-8 lyr ecece ad 2,510 “3 1,777 70 
6/23/47 T//e? | 7/8 Certificate - 7/1/%8-F ly baladle : 2, The - 2, Tee 100 
/erfst 8A/7 | 7/8 Certificate - 7/1/s8-6 lea seneah - 1,127 - 1,127 100 
/20/%7 9/1/s7 | 7/8 Certificate - 7/1/8-E = bivouk - 2,209 - 2,209 100 
ofan 9/isfe7? | 1s Note - wA/Aéss 123 = pained - 4,092 - h, 100 
9/e2e/e7 10AAT | 1% Certificate - 10/1/48-J ly opeace - 1,354 - 1,354 100 
10/22/%7 u/i/s7 Certificate - 10/1/s8-K lls eopecse - 1,467 - 1,467 100 
n/ig/s7 12/1/sT | 1-1/8 Note - ii/ag-a lyr ls eeesece - 3,535 - 3,535 100 
1e/Ag/s7 1/1/s8 | 1-1/8% Certificate - 1/1/%9-A lyr eebeas - 2,592 - 2,592 100 
1/20/a8 2/i/a8 | 1-1/86 Certificate - 2/1/%9-B lyr eoncede - 2,18 . 2,189 100 
2/18/8 3/l/a8 | 1- Certificate - 3/1/s9-C lyr obenee - 3,553 - 3,553 100 
3/22/e8 kA/S |1-1/86 Certificate - 4/1/%9-D lyr pagesece - 1,055 - 1,055 100 
5/19/48 6/A/S |1-1/88 Certificate - 6/1/49-E Se ae - 4,301 - 4,301 100 
6/21/48 7 1- Certificate - 7 ¥ lyr eee - 5,783 . 5,783 100 
y thes 9/15/e8 | 1-3/8% Hote - h&/i/s0-a Lyr Gem  —s_ ccccece ~ 3,596 - 3,596 100 
9/20/8 10, 1- Certificate - 10 ly jee - 6,535 - 6,535 100 
13/6 22/15/\8 | 1-1/wb Certificate - 12/15/k9-H lyr aansmnc . 519 - 519 100 
12/15/48 1-1/6 Certificate - /50-A lyr ‘oan - 5,695 - 5,695 100 
1/19/49 2/1/e9 | 1-1/eh Certificate - 2 B ly - 1,993 - 1 100 
ye] hed 1-1/uh Certificate - 3. ly ° 2, ° oon 100 
{1/69 | 1-1/wh Certificate - 4/1/50-D ly ° 963 - 963 100 
5/19/%9 6/1/49 | 1-1/6 Certificate - 6/1/50-E ly - 5,019 - 5,019 100 
/20 fag 1 1-1/4 - 1/1/9-F ly - 601 - ,601 100 
9/15/e9 | 1-1/86 Certificate - 9/15/50-G ly - 1,197 - 1,197 100 
la/s/no whs/e ey >See, :2 ‘ a ; ros rod 
- yr3n - 4,675 - 46 
12/19/e9 1/1/50 | 1-1/6 Certificate - 1/1/51-A lyr - 5,373 - $373 108 
1/20/50 2/1/50 |1-1/e6 Hote - 10/i/n-a lyr8an . 1,918 ° 1,918 
2/17/50 1-2/4 Hote ‘ -B lyrta ° 27a . 27k 160 
2/17/50 3/15/50 |1-1/2% Bote - 3/15/55-a 5 yr * 5,365 > 5,365 100 
3/20/50 1-1/™ Hote - /i/s1-c lyr3e - - 886 100 
6 1-1/¥ Hote - Be lyrle a 4,828 p - 4,818 p 100 
oe of << Hote rene ‘- lyrils : 5,352 » - 5,352.9 100 
~1/¥$ Bote ¢ a lyris ~ BeBe . 9 100 
7 5 ¥4 1-1/e$ Hote - ee lyrla - n.a. . oh 190 
Source: Bureau of the Public Debt. 2/ Consists of all public cash subscriptions and subscriptions by 
1/ Im the case of the reopening of « previously offered security, the periods U. 8S. Goverment investment accounts. 
to calculated from the date interest com- 3/ Date to be amnowmoced later. 





Preliminary. 
Hot available. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
















































































Called or maturing security VY Disposition offers Results of exchange offers 
Date of Anount ty Treasury Turned in for cash 
Description of 
es Description Peose"t | outs | Ga | stone] change] Haaren | hee sourtty ofterea 
asst ment offered a investors 
(In millions of dollars) 
1/8 Certificate - 7/1/s8-F TAfet | 2,72 | - 2,72 | 2,601 - ual 
ane] 7/8 Certificate - 7/1/%8-G 8/ifet | 1,127 . : . 48 } -1/8% Certificate - 
1/% Certificate - TA/8-8 aft 27209 - 2209 27103 ~ 106 — el cae 
Total...cccces eecesececes 6,078 * 6,078 5,783 = 295 
s/s { 2-1/2% Bond - 9/15/%8.. 3/15, 451 451 < “ n a 
1-1/2% Note - 9/15/8-A ey 3,748 - 3,7%8 | 3,596 - 152 1-3/8h Hote - 4kf/so-a 
1% = Note - 10/1/48-B | 9/15/47 | &,092 - 4,092 | 3,912 - 180 
wane {| i Certificate - 10 wA/7 | 1, - s ; ho. ‘- 
Samet Bessy See] Se: || Be]: | Belt ee. are 
Potal .cccccccccceccccces 6,913 - 6,913 6,535 - 378 
12/15/s8 | 2% Bond - 12/15/48. 12/8/39 571 - 571 519 - 52 1-1/ef Certificate - 12/15/k9-H 
1- Note - 1/fro- ‘ 7 
vialio {| TPR Cortaricate © Anon | “Band | 232 | = | 232 | 258 |: | BE |} waecertarieate- arvso-n 
With a i+ccaesccndeatante 6,127 - 6,127 5,695 - 432 
2/ifug | 1-1/8% Certificate - 2/1/49-B 2/ifs8 | 2,189 - 2,189 1,993 88 108 1-1/0$ Certificate - 2/1/50-B 
3/i/ug | 1-2/8% Certificate - 3/1 /e9-c 3A M8 | 3,553 - 3,553 | 2,922 | hoo 232 «| | 1-1/up Certificate - 3/1/50-c 
4/ifug | 1-1/8% Certificate - 4/1/49-D 4/1/48 | 1,055 - 1,055 963 - 92 1-1/s$ Certificate - 4/1/50-D 
1-1/% a te - bts 6 4,301 - h, 4,106 - is 
sane {| 3 age See aah . aah 913 oe 1 } 1-1/0 Certificate - 6/1/50-E 
Dotal .sccocccecccccecece 5,315 a 5,315 5,019 ve 296 
T/AL/s9 | 1-1/8 Certificate - 7/1/%9-F TA/»8 | 5,783 - 5,783 5,601 - 182 1-1/u$ Certificate - 7/1/50-F 
9/15/69 | 2% Bond - 9/5/9.. | s/s/re | 1,292 - 1,292 | 1,197 - 96 | . 1-1/8 Certificate - 9/15/50-¢ 
w/A/s9 | 1-1/sf Certificate - 10/1/9-6 10/1/¥8 | 6,535 - 6,535 6,2h8 288 1-1/f Certificate - 10/1/50-H 
x06 Gurtetionte - - 12/15/x9-E 12/15/48 519 - 519 4B - 35 
a: 12/15/49 Th5/se 2,098 * 2,098 2,028 * 70 } 1-3/&% Note > 3/15/S4-A 
3-1/8% — > wAshe 12/15 491 - 1 467 - ” 
Py Bond - 12/15/x9 Ashe 1,786 - 1, 788 1,696 - 90 
Total .ccccocccsccccocece 4 , 89h. = 4,894 4,675 * 219 
1/1/50 | 1-1/b$ Certificate - 1/2/50-A 1rfe9 | 5,695 . 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 | 1-1/s$ Certificate - 2/1/50-B 2/ifg | 1,993 - 1,993 | 1,918 - ie) 1-1/up Note - 10/1/51-a 
3/1/50 | 1-1/Wp Certificate - 3/1/50-C 3/1/49 | 2,922 ~ 2,922 | 2,7h2 - 180 1-1/ef Hote - 1/1/51-3 
3/15/ 2% Bond - 3/15/50 10/19/ke | 1,963 - 1,963 | 1,862 . 102 4 2 
(fo | 13/96 Note = URiionn| “Signe | 37308 - | 3,596 | 3,508 - 92 } oo ee 
BOUL ... occcccccececocerse 5,559 ” 5,559 5,365 ™ 194 
4/1/50 | 1-2/bf Certificate - 4/1/50-D 4/1/u9 963 . 963 886 - 6 1-1/Wf ote - //si-c 
6/1/50 | 1-1/uf Certificate - 6/1/50-E 6/Afu9 | 5,019 - 5,019 4,818 p a 201p 1-1/Wf Note - /1/51-D 
7/1/50 | 1-1/Wp Certificate - 1/1/50-F T/ife9 | 5,602 - 5,601 | 5,35lp : 250p 1-1/wf Hote - 6/1/51-8 
1- am: oe 9 1,197 - 1,197 8. 8. 8 
shot {| & 21/08 bond fee sane 1,186 - 1,186 um er om } 1-1/e$ Hote - 10/15/51-F 
- 3A3 4939 - 4,939 na, na. na. 
ARE ens “7,322 aed 7,322 % n.a. n.a. na. 
10/1/50 | 1-1/8% Certificate - 10/1/50-H.| 10/1/s9 | 6,288 - 6,248 na, na, na, 1-1/b$ Hote - n//s-< 
Source: Bureau of the Public Debt. @ part of the System's holdings of certain maturing ani called 
1/ Original call and maturity dates are used. securities vould be presented for cash redemption. 
2/ Beginning with the November 1947 operation, arrangements were made p Preliminary. 


between the Treasury and the Federal Reserve System whereby el) or na, Hot available. 




















United States savings bonds were first offered for 


UNITED STATES SAVINGS BONDS 


gale in March 1935 and began to mature in March 1945. 


Series A-D were sold from March 1935 to April 1941. 
Series E, F, and G have been on sale since May 1, 1941. 
For information on the terms and conditions of these bonds, 
see "Treasury Bulletin" issues for December 1947, page 31, 
and October 1945, pages A-4 and A-5. 


In addition to the information on savings bonds 
operations which appears each month, data by denominations 
and dollar sales by States are published as of June 30 


redemptions. 


values. 





Treasury Bulletin 








and December 31, 


covering the 





intervening months. 


Series A-F sales are shown at issue price and total 
redemptions and amounts outstanding at current redemption 
Series G is shown at face value throughout, 
Matured bonds which have been redeemed are included in 
Matured bonds outstanding are included in 


the interest-bearing debt until all bonds of the series 


(Doller amounts in millions) 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through July 31, 1950 


have matured, when they are transferred to matured debt 
upon which interest has ceased. 










































d Amount outstanding Percent i a 
Accrued Sales plus redeupts 
Series Sales 1/ discount accrued Redemptions 2/ Matured Sahiniate —— see 
? , dedt dearing debt accrued discount 
Series A.. 208 52 255 252 3 - - 
Series B.. 370 93 463 456 7 “ " 
Series C...... 1,010 264 1,27 1,25 29 - - 
Series D-1939...cccccccccecces 862 233 1,095 1,047 48 - - 
Total matured series.......... 2,4k5 6h2 3,087 3,000 87 - - 
Series D-1940 and D-1941...... 1,503 393 1,896 1,047 - 850 55.20 
IN 0 dsGbS duaierdensse eben 59,015 3, 767 62; 7ee 28; 2h0 34, 5h2 ii.98 
SERGED Prccccccccccecccecgccce § 526 338 864 1,162 . 3,702 23.90 
DISSE Dac iciccicccvccccsccscs 21,579 - 21,579 3,104 - 18,475 14.38 
Total unmatured series........ 86 ,623 & 498 91,121 33,553 - 57,568 36.82 
Total Series A-G.....seseceees 89,068 5,140 9k ,208 36,553 87 57,568 38.80 





Source: Daily 
Footnotes at end of Table 3. 


Statement; Office of the Treasurer of the U. S. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(Dollar amounts in millions) 












































a Sales plus Redemptions 3/ Amount outstanding 
fortes Gales discount qcerusd Total Sales Accrued Matured Interest- 
aiscomt price discount debt bearing debt 
Fiscal 3 
1935-1942... .ccececees 10,606 2h8 10,854 666 648 19 - 10,188 
WAS. ccccocccocseccece 11,789 128 11,916 848 8h1 7 - 21,256 
Beis ebccccddsensceces 15,498 223 15,721 2,371 2,358 13 - 34 ,606 
IGRG.cccccccccccccccce 14,891 387 15,278 4,298 4,252 47 - 45,506 
Bncccctessecdescocs 9,612 573 10,184 6,717 6,579 138 18 49,035 
Mbececesécasesiesss 7,208 691 7, 5,545 5,32h 221 ho 51,367 
Mn s0g6eecectasewess 6,235 80h 7,039 5,113 & B45 268 59 53,27 
WIAD. cccececcccesecece 7,141 927 8,068 5,067 4,721 346 B 56 ,260 
BID . ccccccccccecccess 5,673 1,045 6,n8 5,422 4, h5 4&TT 92 57,536 
Calendar years: 
cc ee 15,643 303 15,946 896 87% 22 - 15,050 
19h . 13,729 169 13,898 1,585 1,576 9 - 27,363 
19bb 16 , Orb 295 16,339 3,342 3,322 20 - 40,361 
1945.... 12,937 48h 421 5,558 5,472 86 4 48,183 
19h6 7,427 6ho 8,067 6,427 6,2h3 185 87 49, T76 
1947. 69% The 7,436 5,126 4 ,889 237 122 52,053 
BT ushekcendugteh ote 7,295 872 8,167 5, lhe 4,840 303 146 55,051 
Mbseadeiecasishescie 5,833 982 6,815 5,101 4,708 39% 203 707 
Months 
1950-January........ one 707 109 816 618 545 3B 150 56 ,958 
February.....+.0+ 581 Tm 655 418 369 4 129 57,217 
March...ccsccceses 52h 87 611 510 459 51 116 57,331 
MR ia kscnese<ese 423 78 500 413 376 36 107 57,427 
MEF ccccoccccccces 416 8 496 45h 415 39 99 57,477 
DMD eo cccccecccecee 398 11 509 456 423 33 ge 57,536 
Rs aedctesinces 417 1s 531 505 470 35 87 57,568 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(Dollar amounts in millions) 
































Accrued Sales plus Redenptions a/ / smownt outstanding 
Period Sales discount | Total Sales Accrued Matured | Interest- 
iscoun' Price discount debt dearing debt 
Series A-D 
; 
| 7 3,949 2h6 4,195 591 a 19 - 3,604 
aS ° 92 92 88 6 - 3,608 
Ws i dccstaccesctedas * 96 96 19 T2 8 - 3,625 
Wi cccavesocdsasdtand * 103 103 143 117 25 - 3,585 
WW i cdcccsccéuccdade * 106 106 309 2he 67 18 3,365 
WY iccdcdsccdsacgares * 107 107 482 370 13 ho 2,968 
WG ccccccdovcgossece ® 110 110 516 393 123 39 2,543 
Ws widedsacdseséeacs * 101 101 703 530 172 B 1,927 
Wve ccccdccdecctaeed * 68 68 1, 808 p 272 p 92 895 
Calendar years: 
ET ciadcdbtesoces 3,949 291 4, 2ho 637 615 22 - 3 
193 .saeeececeenens ae ee 98 "gh a Th I ° 38 
eoccccccccccesoces * 100 100 78 7 - 3,638 
1985 seeeee or eeeeececes * 105 105 226 179 47 hl 3,477 
Wicccdsccccasccdeaat * 107 107 390 87 87 3,148 
va Jabecahbad * 109 109 481 367 ls 122 2, 7Th2 
Wc ccccscccaccotess * 108 108 576 436 139 146 2,250 
SDs océvcécccecsabeus * 86 86 838 631 207 203 1,440 
Months 
1950-January.......00- - 11 1 22k 168 6 150 1,280 
February........- * 6 6 129 97 32 129 1,178 
aS SS BEG - 4 4 130 98 32 116 1,065 
MPR iarsccccuness - 3 3 TT 58 , a 107 1,000 
WP iccoccccsspece - 2 2 11 52 p op. 99 939 
JUNO... eeee + Fon - 3 3 53 38 p 15 p 9 895 
DALY. cccccccceces - 5 5 56 hl p 15 p 87 850 
Series E, F, ani G 
Fiscal years: 
Wictinacdtaninness 664 - 664 1 1 - - P S 
5,993 2 5,995 ie) ie) bad - 
278 A on 2,290 2,28 F ; Ry 
1 - 30 
1h? 892 26h 15,175 4/156 4? 13h 21 ‘ 2/000 
9,612 467 ,078 6,408 6,337 1 - 45,670 
; 7,208 583 1j792 5,063 4 95% 9 - 48,398 
6,235 698 6,929 4,597 4453 lk oad 50,730 
esees ‘ 7,141 826 7,967 4,365 4,191 1% - 54,333 
199D. co cccccccccscecse 5,673 OTT 6,650 4,342 4,137 p 205 p ™ 56,641 
Calendar years: 
Wh cccesccccoctéeee 2,537 - 2,537 14 us bd - 2,52h 
Wideccnsdaakaneces 9,157 12 9, 2h6 2k5 Lad od ee 
WR nbdeetteddces +e A TH 3 1,50% 1,502 2 - t 
Wen ccsséacctnvcdsts ,Okh 195 9239 3,263 3,251 12 - »723 
Seenrervewerssborts ee 12,937 379 13,315 5,332 5,293 39 - 970 
a ROP FOF" ¥ bel 3 i seks eo Rs - pee 
ed haal - 
Miicosaceecacnacdbe 7,295 is 8359 45568 hob 164 - 2/801 
1949... eeeerererecesese 5,833 6,729 4 ,263 4 077 186 sad 55,267 
Months: 
1950-January.....s+0+ 707 98 
February......++ 561 68 
Maxoh..cseccesee 5eh & 
i encckencnm ae 6) 
JUNO ccccecccees 398 108 
PAF ccccccoceced 417 109 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 





































JUDY. cccccccccseccccesscs 


























og Redemption 2/ aren Sraeee of euttig 
Period Sales }/ @iscount | accrued Sales Accrued (imterest- to a. . 
4 scount Total price 44 scount bearing dedt) | outstanding 
Series B 
Fiscal years: 
1941.....06 - 203 ° ° - 203 - 
1942..... 3,526 1 3,526 60 60 ° 3,672 - 
eesfoe* 8,271 33 8,304 669 688 1 11,287 ~ 
11,820 us 11,938 2,100 2,095 5 21,125 - 
a sepestaeecdddesdendaoe 11,553 11,818 3,846 3,825 20 29,097 - 
sccceccccetdenccceece 6,739 4 [273 oo? e783 69 0,358 - 
1981 Dedsoseessvescedgoncdacdse wom Ps 4, 392 288 10 Ege - 
occcenecsesoocddoccdsonse §, 33 4, 659 3,825 3.63 a 31, - 
i sscdndenducenensestosesdae 4278 153 9032 3,530 ts py 21 ~ 
RED NARI 1 3,993 395 887 3,522 3,330 p 191 p z - 
Calendar years: 
BA ceserconpese ceveccceccscs 1,15 - 1,145 n 121 ~ 1,134 - 
WB. cccccccccccccssoccccoece He 10 3,998 209 * 6,923 ~ 
1943... ecco eecesoccce esee 10, 70 10,42 380 1,378 2 15,957 ~ 
‘e| B| te] $3] Bl #) Bel: 
me Ghee 633 4,999 ; 5,330 93 30, 263 - 
3 va ee | 32 | te | &| ge]: 
Mii cigdctdddesadecaosssesees hy; 208 Pst) 5,025 37 was 327k 17% 33, 766 - 
Months: 
QO Jammary...--ssseseerecess 4o2 88 490 320 305 16 33,936 ‘2 
February..... eocccccccece 362 63 4oy 224 209 15 $3 ° 
March. ......0+. cecccccces 304 7 — 309 292 17 3a’ 288 90 
—-: ecccccoacccocesoe 35 69 37% 275 259 16 338 -80 
escaducssvddasesedee 307 3 380 33 - 295 p 18 p 34,432 91 
a OSE PE DES HA POF 360 297 98 396 3 RT p 1? p 4 97 
July..... eodccccccccceses 318 98 416 368 349 p 18 p 34, 542 1.07 
Series F 
67 - 67 .” - ~ 67 " 
435 ° 435 3 3 . a9 - 
eo ; _ a 17 ~ 1, + 
679 19 os 39 és 1 22 ¥ 
se 407 2 149 147 3 2,89 - 
19N7.-: winghetestbeddécediace 360 a pri 203 1st 5 3,099 os 
: — Saaneane pesannonnesse i 3 os 2s 20 2 3 : 
Wi dpecccédhccccctsctovecdce an 83 31 199 185 p 14 p > - 
Calendar years: 
1 See eee ee eeeserereeseeeere 208 - 208 . bl - 207 - 
19h2.. 2 2 oe 7 7 ° - 
773 3 fae " 7 1 2’ . 
| SESE SRSSSSESSESESE Fa 2 i im 1s 2 2793 - 
See SESE ESE EEE EE HES 2, bad 
ist. SeCHHOH ESOS See EEE EEeE Eee tos a ie = 186 m 218 - 
iiasedsovtlsosnensineeeges 233 78 312 202 189 12 3s - 
Months: 
1950-Jammary....sscccesecseses 38 1 16 15 1 oO d 
PeOrUary......scccereeees 3 ; 3 16 15 1 3667 s 
MAPOR. .ccccccccccccecees 27 33 is 17 1 3,661 48 
Be rareoceocesereresee 3 : J ¥ ¥ : 36 42 
Elicsslcnshsasadsobeses 1s 10 a 17 16 > i> He ne 
13 1 24 22 20 p 2p 3, 702 59 





Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 














































(Dollar amounts in millions) 
Salo Redemptions Amount Percent of monthly 
discount accrued Soted Sales | Accrued | ( interest- to amount 
discount price discount Dearing debt) outstanding 
Series G 
Fiscal years: 
ii dtbwiasbaénntdneuectenan 395 - 395 1 1 “ zz = 
7 Evtieat bebewensseatnasheste 2,032 - _ - - eo - 
ee ne ae pr 2,876 13h 134 ° 7,862 ° 
IGM. cccccuciqccscovossevecesé 2,658 - 2,658 220 220 - 10,299 - 
IGNG. . ccccvnccacecoseocsosoces 2,465 - 2,465 348 348 - 12,416 - 
INT. ccccccccccccccccesccccces 2,561 - 2,561 469 469 - 508 - 
WING iscceddcctnscseqesagees 1,907 - 1,907 566 566 - 15,850 - 
BIND ic cn tsdcececccéenescestes 2,390 - 2,390 619 619 - Pee - 
Wav cccctseccescsccoecscnses 1,449 - 1,449 621 621 ~ Rn.) - 
Calendar : 
MR ccnp nabeatisecostsedihes cen 1,18 - 1,18 2 2 - 1,183 ~ 
IAB. cocccccccesovesocosecce ~ 2,516 - 2,516 29 29 - 2-669 - 
MB vcscscovacesscconccascsacs 2,640 - 2,640 89 Bo - 221 - 
WR crcoccccraccoscescscscees 2,891 - 2,891 181 181 - 8,932 - 
ING ccccccccesccocecccscoccce 2,520 - 2,520 264 264 - u, - 
peeneutnacesesopasaqcteshs 2,637 - 2,637 426 426 - 13,397 - 
TINEs sib pecciscdecsovcetesins 2,267 - 2,267 512 512 - 15,152 . 
WRG, ccccosceconsecésooccesiec 2,573 - 2,573 618 618 - 17,108 - 
ID. criccocccececoccoscoscedos 1,392 - 1,392 613 613 ~ 17,887 - 
Months: 
1950-JONUATY...0.sseeesecerees 267 - 267 57 57 : 18,096 +32 
February... aaae 189 - 189 48 48 - 18,237 26 
Rico caesevecsscscscs 134 - 134 53 53 - 9318 29 
[OeRoracnsnnvanenrctieen = - a _ - - 18.870 = 
Riis shateucodnepueenan 56 ° + 52 - 18, 448 128 
PRicitnscassscecinier ee 87 - 87 60 60 ~ 18,475 32 














by series all sales reported as unclassified in the Daily Treasury 
















































Source: Treasury Statement; Office of the Treasurer of the U. S 
i/ Beginning with June 1947, Series E sales incluie unclassified sales Statement. 
consisting of Series E, F, ani G. The emounte are substantially less 2/ Series E redemptions include unclassified Series A-D redemptions 
than the sales as unclassified in the Daily Treasury State- beginning with October 1944, and also unclassified F and G redemp- 
ment. The greater part of that item consists of sales for which in- tions, beginning with June 1947, 
formation is available as to the series but the year of issue. 3/ Includes both matured and unmatured bonds; see Table 4, 
On the basis of that information such sales included in this table * Less than $500,000. 
according to series. Prior to June 1947, it was possible to distribute Pp Preliminary. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) ; 
Matured bonds 2/ Unmatured bonds 3/ 
Period 1/ Total ae 
matured price discount unma tured Price discount 
1950-January....sseees 618 218 164 55 400 382 18 
February....csess 418 126 95 32 291 nH 17 
March. .scccccseseccces 510 127 95 32 383 3 19 
APMIL. .ccccccccvccccces 413 vr) 56 19 3 320 17 
MF. ccccccccccccccecoce 45h 69 52 17 3 364 22 
os cvcccccccocesoces 456 51 38 13 405 385 21 
DULY. ccccccccccccccccce 505 53 Lo 13 452 430 22 
8 : Daily Tr y Statement. through that month, Outetanding matured bonds of this series, however, 
}/ Breakiom redemptions between matured and unmatured bonds not avail- are inclufed in the interest-bearing debt until all bonds of the series 
able prior to January 1950. have matured. 
3/ Incluies redemptions not yet classified; see Table 3, footnote 2. 


2/ Includes for each month redemptions of Series D-1940 which have matured 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-l, and 
September 1949, page A-l. Similar information concerning 
Series Cnotes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4 and A-5. For details concerning 
terms and conditions, investment yields, and tax payment 
or redemption values of Series A and B, see "Annual 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for sale and redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased, 
in accordance with the practice of the Daily Treas- 
ury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through July 31,1950 


(In millions of dollars) 














Redemptions Amount outstanding 
Series Sales Total For cash For taxes Matured Interest-bearing 
debt dedt 
DR, ic crnctcsececbentecesbsncetanseie eal 407 2/ 405 67 1/ 339 2 - 
BOPNED Do cdcccccccccccsvececesececescocsecsese 4, obh 4, Qhk 1fe / 4, 761 * - 
BWUORS Co ccccccccccacscccsscecccscocesee Pree 32,438 2/ 32,037 10,716 21,321 17 383 
GOURD Dicncccacccccaccaddsctdscescdsscscccss 10,237 1,992 TIT 1,215 - 8,2h5 
BOE  cccscocccsscccoccesecoasiocses sseéeasaee 48,026 39,378 11, 742 27,636 19 8,629 
































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Imclutes exchanges in connection with the offering in September 1942 


of Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 


























Redemptions 1/ Amount outstanding 
ae oe Total For cash For taxes Matured Interest- bearing 
debt debt 
Fiscal 3 y 
cha Stern epee 8,954 5,970 462 5,508 - 9,448 
Wp ascdcoccedecdsesédecethvdadsutcésess 7,016 ro 543 5,853 . 10,068 
TGR. cccccccccccccccccccccecocscocccecece 3,525 6, 2,602 4,271 9 6,711 
WT ccccccccccccccececescccccccccccococs 3,057 4,194 2,18 2,012 23 5,560 
IGG. ccccccccccecccesccocccocccococonccs 2,1bh 3,301 1,971 1,330 32 4, 39% 
Wo cececee Seamesebecetocscescogsiocdnses 3,99% 3,531 2,078 1,452 29 4,860 
Wo cccccccccccccccccccccccesooseococecs 6,150 2,549 1,510 1,039 19 8,472 
Calendar years: 
Mnidsdsdedbasceunarenadananeroseonses 7,958 3332 223 3,108 - 8,302 
Sidthidiasiandinhadaneadeahaasheracsénn 8,533 7, 590 6,497 : 9,748 
WD cide cccececcccecsvenbeccccccccccecss 5,504 6,966 1,637 5,329 51 8,235 
IGRG. cccccccccccccccscccecccocccccccesoce 2,789 5,287 eae 2,955 63 5,725 
ggeetat conned carenlennenene 2,925 3,242 1, 1,361 89 5,384 
Wr ccececccccsecccceseccscoccccoccesses 3,032 3,869 2,445 1,4eh 63 4,572 
Seb ccoccececesescedeus covcecdeoccesest 5,972 2,950 1,58 1,366 47 7,610 
Months: 
1G5O-JONUATY...sccccccesececesesesecccess 412 128 8 48 34 7,906 
Fe pecdeeeesasecccoocessecssens 229 150 13 13 31 7,988 
GOR ccccccccecesccccccecescceceses 362 316 137 179 26 8,00 
211 120 86 35 23 8,133 
23 115 100 15 22 8,292 
307 152 156 19 8,472 
MBP ocvcdoccccecseccccccoessoccccess 289 134 10 23 17 8,629 
| 




















Source: Office of the Treasurer of the U. 8.; Daily Treasury Statement. 
1/ Includes doth matured and tured notes. 

















September 1950 31 
OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 




















‘Interest-bearing securities issued Interest-bearing securities guar- 
by the U. 8S, Government anteed by the U. 8, Government 1/ 
Held by U. 8, Government Held by private Held by Held by private | Matured 
Emi of Total py ara accounts Held by «cress U. 8. investors debt 
fiscal | Federal Federal and 
securi- | Total Reserve Total | snvestaent debt 
ties out- Banks - accounts Public | bearing 
or month | standing | *tanding on las public Public | Public | stan@ing! ana Pubiic | non- | 20 
market- | market- | Special) m=arket- Total | market- | non Federal market- | market- | interest 
Total lable | able issues | able able | matt Reserve j|able | able 
issues | issues iesues issues | ble Banks issues | issues 
3/ issues 2/ 5/ 
19%3..0006) 180,796 | 135,380/ 1h,092 213 7 | 10,87 7,149 | 14,141 Bh ,O48 | 29,193 4,092 285 3 68 | 1,32h 
19hh......| 202,626} 199,543| 18,920 605 10 | 14,287] 146899 | 165,725 | 120,880 | kb,8h5| 1,516 180 re 150 | 1,567 
1985......| 299,125] 256,357| 24,934 | 6,105 17 | 18,812] 21,792 | 209,630 | 153,421 | 56,209 6 28 375 | 2,350 
1946......| 269,899] 268,111] 29,121] 6,759 30 | 22,332] 23,783 | 215,206 | 159,06 | 56,143 467 9 34 koh | 1,322 
1947......| 258,376 | 255,113/ 32,809 | 5,407 36 | 27,366) 21,872 | 200,432 | 141,423 59,010 83 2 37 45 3,179 
1948, eeeee 252 ,366 250,063 35, 76x 5,4, 137 30,211 21,366 192,936r 133, 567r 59 ,369x) 69 © 27 he 2,234 
1949......| 252,798 | 250,762| 38,268) 5,3 12h | 32,776] 19,343 | 193,1$1r| 130,417r| 62,714 2h - 13 | 2,012 
1950......| 257,377] 255,209| 37,830] 5,350 12h 32,356 | 18,331 | 199,048 | 131,629 67,419 17 - 16 1 2,150 
1950-Jan.. | 256,892 | 254,869) 38,983 | 5,357 124 | 33,502] 17,827 | 198,058 | 131,649 | 66,409 ak a 1b 10 | 1,999 
Feb.. | 256,395 | 254,406) 38,365 | 5,370 124 | 32,871) 17,746 | 198,294 | 131,648 | 66,647 ok - 15 10 | 1,965 
Mar..| 255,747} 253,506| 37,608 | 5,385 12h | 32,098) 17,592 | 198,306 | 131,502 | 66,804 21 - 15 6 | 2,220 
Apr..| 255,740 | 253,516| 37,308) 5,3€1 | 12h | 31,802| 17,796 | 196,413 | 131,423 | 66,989 19 . 15 & | 2,208 
May..| 256,370| 256,183 a 5,362 12h | 31,868) 17,389 | 199,439 | 132,2k9 | 67,190 18 ° 16 2 | 2,170 
June. | 257,377 | 255,209| 37, 5,350 12h | 32,356 | 18,332 | 199,068 | 131,629 | 67,419 17 4 16 1 | 2,150 
July. | 257,557] 255,403| 37,983 | 5,342 1h | 32,518] 17,969 | 199,450 | 131,858 | 67,592 lb ‘ 2B * | 2,1m1 
























































4/ The total amount of interest-bearing securities held by private investors 
is calculated by deducting from the total amount outetanding the amount 
held by U. S. Govermment investment accounts and Féederal Reserve Banks. 





















































securities held by Federal e 5/ All public marketable issues except R. F. C. notes in the amount of 
1/ Excludes guaranteed securities held by the Treasury. $115 million for 1943 and $176 million for 19hs, 
2/ Includes accounts under the control of certain U. S. Goverment 6/ Consists of Commodity Credit Corporation demand obligations stated as 

agencies vhose investments are handled outside the Treasury; ex- of the close of the previous month. 

cludes Federal land banks after June 26, 1947, when the United * Tess than $500,000. 

States’ proprietary interest in these banks ended. r Revised. 
3/ Includes small amounts of U. S. savings bonds, Series A-F at maturity 

value. 

Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury _/ 
(In millions of dollars; negative figures are net sales) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec, 

tag SE cbesece eoecccocece oe “9.5 -20.9 -5.7 -1.6 4 9 - - -.3 4k -.3 -1.1 
DE. .ccscectspedsevasrebatshende -2.8 12.0 - -.7 -.2 & ° - -.2 - 60.0 
IGAE... 000% Co ccccccccecccccccecoce 3 30.0 5.8 3 * 3 “2.3 ~8.4 -4.5 1.0 ~ - 
BONS. oc codeccsccccgeccccccesesess “14.5 90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
1 PPPTTITITITiTiiir rT ri re “9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28,1 bad -5.9 -12.0 
1945..... GS Bay eeoee | 67.5 |, -48.2 -5.9 55.6 “34.4 56.4 -17.0 -.2 -12.5 3 - - 
OS ee PERN  ey. We sor ° -8,1 -.7 - 3.3 4 -69.8 | -157.8 “41.2 -7T4.1 | -123.0 -57. -20.3 
DONT i ccecccepecccesocoescosesess ok - “4.7 -61.3 -338.6 | -359.2 | -609.1 | -308.1 -123.1 “14,1 221.0 696.4 
OR PE abs -.2 176.9 | 106.8 -12.1 -30.4 ee 5.4 4b 7.2 ol -.8 -.2 
RIND. 0c cccveccescvecoceesoees oe 8.8 -1.8 5.1 1.5 -54.7 -88,4 ol 3.8 4.6 “1.7 1.5 -.1 
Ws cceccnsencacdodeansesebisies ‘ 6.6 13.5 6.3 1.1 1.9 5.1 8.2 
1/ Consists of purchases or sales made by the Treasury cf securities issued differ from those reflected in Table 1 because they excluie those 

or guaranteed by the U. S. Government for (1) trust funds which by lav Government investment accounts for which investments are not handled 

are under the control of the Secretary of the Treasury or of the Treasurer by the Treasury. Table 2 also includes purchases under Section 19 

of the United States, and (2) accounts under the control of certain U. 8. of the Second Liberty Bond Act, as amended (31 U.S.C, 754 a), and 

t agencies vhose investments are handled through the facilities excludes the Exchange Stabilization Fund, 


Governmen: 
of the Treasury Department. It will be noted that these transactions * Tess than $50,000. 














Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
(Par values }/ - in billions of dollars) 
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Held by banks Held by nonbank investors 
Ent of Federal oo prone State ant | U.S. 
month pan Tote. | Commercial | peserve Total Individ- | Insurance proenel pe ont local Government 
ing 2/ banks 3/ Santee uals &/ | companies | hanks Pesce. Py govern- investment 
tions 5/ 6/| mente J/ accounts 6 
1939-December....... 47.6 18.4 15.9 2.5 29.3 10.4 6.3 3.1 2.6 4 6.5 
1DhO-Tune...sesesess 48.5 18.6 16.1 2.5 29.9 10.3 6.5 3.1 2.5 o& 71 
December......+ 50.9 19.5 17.3 2.2 31.5 10.9 6.9 3.2 2.4 5 7.6 
IDh1-Tune...sesesese 55.3 21.8 19.7 2.2 33.5 u.5 Tel 3.4 2h 6 8.5 
December......+ 64.3 23.7 21.4 2.3 40.6 14.1 2 3.7 4h yf 9.5 
IGh2-June...eseseses TT.0 28.7 26.0 2.6 48.3 28.4 9.2 3.9 5.4 9 10.6 
December....... 112.5 47.3 41.1 6.2 65.2 2h .5 11.3 4.5 11.6 1.0 12.2 
1DK3-June...cssseses 140.8 59.4 52.2 7.2 81.4 31.7 13.1 5.3 15.5 1.5 14.3 
December......- 170.1 1.5 59.9 11.5 98.7 36.4 15.1 6.1 20.0 2.1 16.9 
19bb-Tune...sseceees 202.6 83.3 68.4 14.9 119.3 46.5 17.3 7.3 25.9 3.2 19.1 
December. ....++ 232.1 96.5 TT.7 18.8 135.6 53.5 19.6 8.3 28.1 4.3 21.7 
19h5-Tune...ceceeses 259.1 106.0 8.2 21.8 153.1 59.8 22.7 9.6 30.9 5.3 2h.9 
December.....+. 7 115.0 90.8 2h.3 163.6 64.8 ohh 10.7 30.2 6.5 27.0 
1946-February (Peak) 279.8 116.7 93.8 22.9 163.1 6h 6 2h .8 11.1 27.9 6.7 28.0 
March..sseseses 276.6 112.8 90.2 22.6 163.8 64.8 25.0 11.2 28.0 6.7 28.2 
TUNG. ce cccceses 269.9 108.2 Bh 23.8 161.7 64.1 25.3 11.5 25.3 6.5 29.1 
September...... 265.8 104.3 80.2 2h 0 161.5 64.0 25.4 11.7 23.6 6.4 30.4 
December....... 259.5 97.9 4.5 23.3 161.6 64.9 25.3 11.8 22.4 6.3 30.9 
194 7-March.....ss006 259.3 Qh .2 1.5 22.6 165.2 66.5 25.1 12.0 23.3 6.7 31.6 
eeeeseccece 258.4 91.9 7.0 21.9 166.5 67.1 25.0 12.1 22.3 Tl 32.8 
eecece 259.2 92.2 69.9 22.3 167.0 66.7 2h.7 12,1 22.3 M.0r 
December....... 257.0 91.3 68.7 22.6 165.7 66.6 2h .3 12.0 21.2 7.3 34h 
1948-March....ssss06 253.1 86.0 65.1 20.9 167.0 66.8 23.8 12.1 21.7 7.8 35.0 
PMBccccccccees 252.4 8.9 64.6 21.4 166.4 67.0 23.2 12.0 20.7 7.8 35.8 r 
September...... 252.7 5.8 62.4 23.4 166.9 67.4 22.3 11.7 20.8 7.8 36.8 
December.....++ 252.9 5.8 62.5 23.3 167.1 67.6 21.5 11.5 21.3 r 7.9 37.3 
19k9-January...e.s+s 252.7 8 8 62.7 22.1 167.9 67.9 21.6 1.6 21.6 7.8 37.4 
Fobruary......+ 252.7 8h .5 62.1 22.3 168.3 68.3 21.5 11.6 21.5 7.9 37.5 
March...sessees 251.7 82.2 60.5 21.7 169.5 68.6 21.4 11.6 22.3 7.9 37.7 
251.6 82.9 61.8 21.1 168.7 68.5 21.2, 11.6 21.8r 7.9 37.5 
251.9 82.4 62.7 19.7 169.5 68. 21.0 1.6 22.6 8.0 37.5 
252.8 82.4 63.0 19.3 170.4 68.9 20.9 11.6 22.7 8.0 38.3 
JULY. seereeeees 253.9 83.2 64.6 18.5 170.7 69.1 20.7 11.6 22.8 8.0 38.5 
August. .+eeee00 255.9 3.9 66.4 17.5 171.9 69.2 20.6 11.6 23.6 8.1 38.9 F 
September...... 256.7 5 66.5 18. 172.2 69.2 20.5 11.6 23.4 8.1 39.4 
256.8 8h 6 67.3 17.3 172.2 69.3 20.5 11.5 23.5 8.1 39.3 
257.0 84.5 66.8 17.7 172.6 69.3 20.4 14 24.0 8.1 39.3 
257.2 85.7 66.8 18. 11.5 69.5 20.5 11.4 22.6 8.1 39.4 r 
1950-January ,....0+6 256.9 85.3 67.8 17.8 171.6 69.7 20.6 11.5 22.8 8.1 39.0 
Fotruary....... 256.4 8.2 66.4 17.7 172.2 70. 20.6 11.5 23.5 8.2 38.4 
BR Seccceces 255.7 82.5 64.9 17.6 173.2 70.2 20.6 11.6 2h .6 8.7 37.6 
APFLlssesceeeee 255.7 83.1 65. 17.8 172.6 70.3 20. 11.6 2h .2 8.7 37. 
MAF escccccccece 256.4 G2 6.8 17. 173.1 70.5 20.6 11.6 2h.7 8.7 37. 
TUne® Precsceess 257.4 0 65.7 18.3 173.4 70.5 20.2 11.6 24.7 8.6 37.8 
1/ United States savings bonds, Series A-D, B, and F, are included at current Reconstruction and Development and International Menetery Fund 
redemption values. im special noninterest-bearing notes issued ty the U. 8. Gov- 
2/ Securities issued or guaranteed ty the U. 8. Government, excluding guaran- ° 
teed securities held by the ° G/ Holdings ty Federal land benks are included under “Other 
3/ Consists of commercial banks, trust companies, and stock savings banks in rations and associations" instead ef "U. 8. Gevernment invest- 
the United States and in Territories and island possessiens. Figures ment accounts" beginning with June 30, 1947, since the prepri- 
exclude securities held in trust departnents. etary interest ef the United States in these banks ended 
4/ Includes partnerships and persenal trust accounts. Also includes corperate June 26, 19%7. 
pension trust funds which are tentatively estimated at about $2 billien in J/ Consists of trust, sinking, and investment funds of State and 
Jane 1950. lecal governments and their agencies, and Territeries and 
5/ Includes savings and lean associations, dealers and brokers, end investuents felend possessions. 
of foreign balances and international acceuts im this country ° 


with December 1946, includes investments ty the International Benk for 
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The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 
issued by the United States Government. and by Federal of banks and insurance companies is published each month. 
agencies, The banks and insurance companies included Additional information showing the holdings of commercial 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 
such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 

March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Pax values - in millions of dollars) 























Held by investors covered in Treasury Survey 
—. ___ Insurance companies U. 8, Government gt 
amoun investment 
Classification otietent- 7,228 me 529 32h 615 aa enentatn aah investors 
ccumerc 
” Py covings lite | Got marine | Tederel Reserve 
Interest-bearing securities: 
Public marketable......ssccccsccesecsescecs 155,325 58,972 10,877 14,086 4 O46 23,682 43,664 
Public nonmarketable /°5/2222220IIIIIIIIN 67,545 1,596 677 "567 "688 "12h 63,892 
Spec §BBUBB ec cccccecccecocccoesccccccecece 32,356 cal = be 2 32,356 > 
Total interest-bearing securities.........+ 255,226 - 60,567 11,554 14,652 4, 734 56,161 107,557 
Matured debt and debt bearing no. interest 6/... 2,150 
Total securities issued or guaranteed by the 
VU. ©, GUNG FF ccscccesectsasesscsecede 257,377 
































Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) > 





























Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies U. 8S. Government | Held by 
investment all othe: 
Classification a. 7,228 529 32h 615 fire, a other 
ing commercial mutual life casualty, Federal Reserve | 3/ 
2/ savings : and marine Banks 
Type of security: 
Iseued by U. S. Government: 
Preasury BILIS....ccccccccsccscvecceces 13,93 3,703 35 26 6h 3,860 5,846 
Certificates of indebtedness 18,h: 5,354 64 107 5,364 7,255 
Treasury notes.....cscceseeees 20, 11,204 154 66 337 3,529 5, 
Treasury bonds - e Ty 53,159 37, 746 1,223 1,104 1,334 2,77 8,981 
Treasury bonis - bank restricted 8/.... 49,636 945 9,401 12,776 2,035 8,121 16,358 
Postal savings and Panama Canal bonds.. 13 - * 37 1 
Guaranteed by U. S. Government 7/......+006 16 . 1 6 * - 2 
TOC. coccccedieccccccccescccvcccececosocece 155,325 58,972 10,877 14,086 4 ,0K6 23,681 43,664 
Call classes: 
Due or first becoming callable: 
Within 1 year....... ke, 448 16,068 2h9 218 614 9,836 15,463 
1 to 5 ee 51,802 33,127 1,058 619 1,12 5,443 10, 
5 to 10 ‘i 15,926 5,675 2,439 1,129 926 1,571 4,186 
10 to 15 years.. cece 19,262 1,409 3, 82h 6,761 pr 2,1 4,358 
15 to 20 yeoars.....005 etae 25,853 2,685 3,306 5,353 36 4, 9,213 
Over 20 Seeeeeereresereresereseres 2 > - 2 nal nae = 
Various Tyederai Housing Administration 
Gedentures)...ccccccceccccceccccveccs 16 7 1 6 * a 2 
POUL. ccccccccccceccceccccceccecccccccccces 155,325 58,972 10,877 14,086 4 ,OK6 23,681 43,664 
Tax status: 9/ mS 
Wholly exempt from Federal income taxes.... 160 13 - * 1 
Partially exempt from Federal taxes. 12,088 9,614 P 8 x28 us ae 
Subject to Federal income taxes 10/......0. 143,077 hg, 345 20,845 14,077 3, 23,157 he, 
POCA]. ccccccccccccccccccccccseccccccccocece 155,325 58,972 10,877 14,086 4,046 23,681 43,664 
oS. = SSSSSS=—" SSSSS= 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 








Issue Banks 1/ Insurance companies U. S. Government 
2 investment 

(Tax status 9/ is shown in parentheses) 7,228 529 32h 615 fire, accounts and 

commercial mutual life casualty, Federal Reserve 

2/ savings and marine Banks 








3,860 





Treasury Dills.......sesececerecseesee( taxable) 13,533 3,703 26 


Certificates of indebtedness: 

5,601 1,299 2,511 
1,197 664 2h1 
6,248 1,487 
5,373 1,125 


18,418 














1951-B 2,72 
886 


1951-D... esse. on 4,818 
1951-A....+.+++.-( taxable) 1,918 

4675 
5,365 


20, 4Ok 





RK] Ro sSnnw 


Bank eligible: 
2-1/2% September 1950-52.. 
ot September 1950-52 
1-1/2% December 1950........ 
2-3/4% June 1951-54... .( 
t September 1951-53 


3% September 1951-55... 
2-1/4% December 1951-53.... 


ro 
Fen Sr 


SG «ep 


~ 
2. 36 


972 
6,238 
665 
588 
1,711 
928 
833 
2,834 
2-3/4% June 958-63... 802 
2-3/4% December 1960-65.... (part: 485 1,234 
2-1/2% September 1967-72 2,191 
Total bank eligible.........ssesececes ‘ 37, 746 


~ 
SurReS 





9 

6 
28 
20 
6h 
B 
h 
17 
9 
68 
43 
154 
19 
106 
23 
3 
266 
2 

1 

8 
136 
147 
125 
217 
* 

1 

2 
58 
2 
& 
2 

* 
2k 

2,223 _ 























1,104 








Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 








Held by investors covered in Treasury Survey 
Banke 1/ Insurance companies 





Issue 





7,228 529 32h 615 fire, 
commercial mutual life casualty, 
2/ savings and marine 


(Tax status 9/ is shown in parentheses) 





Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/4% June 1959-62...... 
2-1/4% December 1959-62...... 
2-1/2% June 1962-67. 


2-1/2% December 1969-€8....0- 
2-1/2% June 
2-1/2% December 1 1968-69 


2-1/2% March = 1965-70......( taxable) 
2-1/2% Merch 1966-71 (taxable) 
2-1/2% June 1967-T2..200- ‘{ taxable) 
2-1/2% December 1967-72......(taxable) 


Total bank restricted......cscsesceses 









































Federal Housing Miiniatration deben- 
tUTES.....0005 pioogebceesed (taxable 11/) 16 6 





























Total public marketable securities..........+ F 155,325 58,972 y 14 ,086 

















Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


Banks 1/ Insurance companies 








Issue 





oe 509 615 fire 
(Tax status 9/ is shown in parentheses) commercial mutual ame casualty, 


savings 





United States savings bonis: 
Series D - 1940 and 1941 4/...... yr 
Series E 4/....... scecccccesccece( taxable 
GUNN TE Eis aracccsteserees ene 
Series O.s...ccccccccececccoecece( taxable) 








Og eS 


Total United States savings Doms. .creveee 


Other U. 5S. securities: 
Treasury savings notes...........( taxable 
po ep DOMES. .ccccececereccce( taxable 
pa “yon investment series(taxable) 





Total other U. 8. securities....sccccceses 








Guaranteed securities: 7/ 


Commodity Credit Corporation demand 
obligations........0.0+ ooceseess( taxable) 











Total public nonmarketable securities 5/ 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 

































































Held by investors covered in Treasury Survey 
cuted Banks 1/ Insurance companies U. 8. Government Hela by 
ono amount 7,228 529 615 fire poem al all other 
(Tax status 9/ is shown in parentheses) outstand- eummavese.. mutual ol casualty, Federal Reserve y news 
= 2/ savings and marine | Banks 
Federal intermediate credit banks: 
SP ndcdkeccdetsecdscsenesess (taxable) Shh 397 21 * 12 - 113 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures)( taxable) 30 25 ? - * - . 
Federal home loan banks: 
1.35% September 1950 (Notes).....( taxable) x be) 62 2 - 1 - 10 
1-3/8% February 1951 (Notes).....(taxable) 97 i) 3 ad 1 - 17 
Total Federal home loan bank securities..... 172 137 5 ° 3 - 27 
Federal land banks: 13/ 
1-1/4% May 1950-52 (Bonds). .(taxable) 208 153 2 1 1 . 52 
1-1/2% Janvary § 1951-53 (Bonds). .(taxable) 186 162 * * 1 - 23 
2-1/4 February 1953-55 (Bonds)..( taxable) 14 ge 3 * 2 - 17 
1-3/4% Octoder 1955-57 (Bonds)..(taxable) 221 187 2 - 2 - 31 
Total Federal land bank securities.......... 729 593 7 1 6 122 



































5 £52 


RIS 


Excludes trust departments. 


Includes trust companies and, beginning with figures for July 1949, also 


includes stock savings banks. Formerly these banks were shown as 4 
separate classification, but they are no longer so reported. 


Includes those banks and insurance companies not reporting in the Treasury 


Survey. 


United States savings bonds, Series D-1940 and 1941, E, and F, are shown 
at current redemption values. They were reported at maturity value by the 
banks and insurance companies incluied in the Treasury Survey but have been 


adjusted to current redemption values for use in this statement. 


C. C. C. demand obligations in the amount of $1 million, all held by cam- 
mercial banks, are shown only in the total amount outstanding; holdings by 


reporting banks are not available. 
Holdings by reporting agencies not available. 
Excluies guaranteed securities held by the Treasury. 


Iseues which commercial banks may not acquire prior to specified dates 


(with minor exceptions); see “Debt Outstanding”, Table 3, footnote 1. 





9/ Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on income derived from them. 
“Wholly” tax-exempt securities are those with the income exempt 
from both normal tax and surtar. “Partially” tax-exempt securities 
are those with the income exempt from the normal tax except that in 
the case of partially tax-exempt Treasury and savings bonis, 
interest derived from $5,000 of principal amount owned by any one 
holder is also exempt from the surtax, "Taxable" securities are 
those with the income subject to normal tax and surtax. 

10/ Incluies F. H. A, debentures; see footnote 11. 

11/ A emall indeterminate amount of these debentures is partially tax- 
exempt. 

12/ United States savings bonis sold prior to March 1, 1941, are par- 

tially tax-exempt; those sold on and after that date are taxable. 

13/ The proprietary interest of the United States in thewe banks ended 
on June 26, 1947. 

* Iess than $500,000. 
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The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
mq United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 


TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1950 








This analysis of commercial bank ownership was first 
published in the May 1944 issue of the “Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 











Federal Reserve member-bank classes and nonmember banks. 


December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 







































































Federal Reserve member banks 
Held by 
7,228 Central reserve city 2,533 
Classification commercial | %,695 333 4,32 nonmember 
banks member 38 central am B 0 SS ie — 
banks reserve 
v/ city City ast — 
Public securities: 
MIs 60-6.090665309006500000008seeseee 58,972 52,115 13,223 10,127 3,096 20,05 18,835 6,857 
Nenmartestable 2/ 3/.....ccccccccececececccece 1,596 1,212 "9 t™ "19 et ” eh3 "36h 
Total public securities 3/...ccccccccccececes 60,567 53 ,326 13,316 10,201 3,116 20,332 19,678 7,261 
Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by . 
7,228 Central reserve city 2,533 
Classification commercial | %,695 38 central | 25 a 333 432k 
banks member reserve banks 
reserve New York country 
LV banks city City Chicago city 
Type of security: 
Issued by U. S. Government: 
Treasury Pee eee ee eereseseresesesese 3,703 3,371 1,254 go2 352 1,178 939 332 
Certificates of Riakineticnens 5,354 4,520 T1 475 276 1,949 1,819 834 
TYOASUTY NOTES... ccccecccccccccecccccess 11,208 9,767 2,166 1,614 552 4,023 3,578 1,437 
Treasury bonds - bank eligible.........s- 37, Th6 33,882 9,045 7,131 1,914 12,800 12,037 3, 06h 
Treasury bonds - bank restricted &/...... 945 561 6 4 2 101 433 38 
Postal savings and Panama Canal aR 13 10 * - * 3 4 
Guaranteed by U. S. Govermment......ccccccece 7 5 * * - 1 4 2 
DION da cncdgeenccacesncsccesscncsonaveiscees 58,972 52,115 13,223 10,127 3,096 20,057 18,835 6,857 
16,068 14,132 3,778 2,843 5 5,489 4 664 1,937 
33,127 29, hob 7,389 5,806 1,58 | atthe 20,549 3, 
5,675 5,055 1,533 1,191 341 1,705 1,817 19 
1,409 1,229 hah 193 231 ae 180 
2,685 2,289 99 93 1, 396 
QURERBNINS) occ cccccccoccccccsesosececcs 7 5 * * - 1 4 2 
WE vacccsccccccdcccssnssaseséniasessgos 58,972 52,115 13,223 10,127 3,096 20,057 18,835 6,857 
Tax status: 5/ 
Wholly exempt from Federal income taxes...... 10 * - * 6 4 
Partially exempt from Federal income taxes... 9,618 9,048 3,095 2,127 967 2 2,086 565 
Subject to Federal income taxes 6/.......000+ 49,345 43,057 10,128 7,999 2,129 185 16, Tos 6,288 
























































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 3.- Public Marketable Securities by Issues 
(Par values - in millions of dollars) 










































































Federal Reserve member banks 7 
Held by 
Ieeue 7,228 Central reserve city 2,533 
commercial 8695 38 centrai| 25 a 4 32h nonmember 
(Tax status 5/ is shown in parentheses) + ia a en Sow York , ae country banks 
city City 
Treasury Dills........ccecececsecsececees( taxable) 3, 703 3,371 1,254 goe2 352 1,178 939 332 
Certificates of indebtedness: 
1-1/% July 1950-F.....2.see0e-0( taxable) 1,299 1,101 208 132 6 460 433 198 
1-1/8% September 1950-G.............+( taxable) 664 591 140 83 57 272 179 B 
1-1/8 October 1950-H...........+..( taxable) 1,939 1,626 282 21k 68 648 696 313 
1-1/8% January 1951]-A.........4- + +( taxable) 1,451 1,201 122 45 ti 569 5u 250 
Total certificates of indebtedness............ 5,354 4,520 T1 475 276 1,949 1,819 834 
Treasury notes: 
1-1/u% July 1951-B.....000e0-0( taxable) 935 781 103 Tl 32 315 364 15 
1-1/4% July 1951-C.....0.e+0+0+0( taxable) 403 305 31 15 16 119 155 98 
1-1/4$ July 1951-D...eserecesese( taxable) 1,375 1,206 2h8 207 kl 555 403 169 
1-1/4$ October 1951-A.......++0+0+0( taxable) 812 690 101 69 32 295 29k 122 
1-3/8% March UDSb-A...sseeeceeeee( taxable) 3,734 3,338 728 518 210 1,455 1,155 396 
1-1/2% March 1955-A..seseceseeees( taxable) 3,945 3 hb 956 73h 222 1,284 1,206 hag 
Total Treasury MOCSS cccccccccccececocccoscecoce 11,204 9,767 2,166 1,614 552 4,023 3,578 1,437 
Treasury bonds: 
Bank eligible: 
2-1/2$ September 1950-52.......(partially) 975 913 269 223 46 413 232 62 
September 1950-52......+.+( taxable) 3,169 2,803 85 68 133 1,001 987 366 
1-1/2% December 1950.........+.+( taxable) 1,513 1,22h 121 85 35 432 672 289 
2-3/h% June 1951-54.......( partially) 1,345 1,293 568 476 93 51s 210 51 
24 September 1951-53.........( taxable) 5,229 4,671 1,2hh 980 264 1,711 1,716 557 
3% September 1951-55.......(partially) 510 489 196 ll 5h 205 88 21 
2-1/4% December 1951-53.......( partially) 952 89h 208 181 27 456 , 57 
December 1951-55.........( taxable) 388 321 81 T% 8 79 161 67 
2-1/2% March 1952-5h......++.( taxable) 551 496 ug 1s 5 183 16 65 
2t June 1952-5h......++.( taxable) 4,120 3,665 959 Bek 136 1,294 1,412 456 
2-1/4% June 1952-55.........( taxable) 972 851 2he 227 15 2h8 362 120 
re December 1952-54.........( taxable) 6,238 5,496 1,299 1,082 218 2,10k 2,093 
re June 1953-55.......( partially) 665 616 162 62 100 239 215 kg 
2-1/4 June 195h-56.......(partially) 588 533 115 71 -~ 235 183 55 
2-7/0% March 1955-60.......(partially) 1,711 1,615 598 438 160 689 328 96 
2-1/2% March 1956-58.........( taxable) ye8 822 27h 268 6 189 359 106 
2-3/4% September 1956-59.......(partially) 833 yi) 280 168 112 331 165 58 
2-1/4 September 1956-59.........( taxable) 2,834 2,539 701 579 122 85h 98h 295 
2-3/4% June 1958-63.......(partially) 802 TB 277 176 101 291 180 5h 
2-3/4% December 1960-65.......(partially) 1,234 1,172 422 192 230 495 25h 62 
2-1/2% September 1967-72.........( taxable) 2,191 1,957 5 89 6 838 1,023 235 
Total Wie CRE Riicccccccscostccessiose 37, 7H6 33,862 9,045 7,131 1,914 12,800 12,037 3, 86% 
ee | | ee (Ah A 




















Footnotes at end of Section II. (Continued on following page) 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 





Federal Reserve member banks 














































































































Held by 
Issue 7,228 s Central reserve city 2,533 
commercial 1695 38 central] 25 3 333 4 32h nonmember 
(Tax status 5/ is shown in parentheses) Hd member pie How York a country banks 
city City , 
Treasury bonds (continued ): 
peste rans _ eae Ss taxable 96 kg * * * 5 34 47 
2-1/u% CS Sah) 182 133 1 * * 26 9% 59 
2-1/2% June 1962-67.........( taxable 27 7 * * * 1 5 20 
od ‘une eecececes taxable 
2-1/2% December 1 ececeeceee( taxable) 27 1 * * * 6 1 21 
. March * * 6 
ey Pee wae: = 4 ° * - 2 2 a 
2-1/2% June 1967-72.. Tt he 1 1 * 7 34 31 
2-1/2% December 196 367 261 3 3 ‘ 35 223 106 
Total bank restricted.......ssccesecesece 945 561 6 4 2 101 453 385 
Total Treasury DONAS.....csecesesccccscececes 38,691 3h bbs 9,051 7,135 1,916 12,902 12,490 4 ,2k9 
Other bonds 
ecu = BenMorosasocnsoneoes RE 1 8 - * 2 5 3 
Panama Canal bonds.......seceseeeees( Wholly 2 1 ~ - 1 * 2 
Soted. Cer MEN. ovncrcccsvecocscdnacsaseate 13 10 * - * 3 6 ~ 
Guaranteed securities: 
Federal Housing Administration deben- 

WB i cccasscecenctsa ececeseee( taxable 7/) 7 5 * * - 1 4 2 
Total public marketable securitios........sesess- 58,972 52,115 13,223 10,127 3,096 20,057 18,835 6,857 
Footnotes at end of Section II. 

Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Bela by 
7,228 Central reserve city 2,533 
(Tax status 5/ is shown in parentheses) a membe reeerve Bow York - MER a country banks 
United States savings bonis: 
eee eee <a ax : ; ; S Gare a 
SOries Gy .cceccccceseccvcccccccceces( taxable) 697 503 4 1 3 47 452 195 
Total United States savings bonis........+00. 1,034 720 5 1 » 67 649 313 
Other U. S. securities: 
Treasury savings notes,......++.++++( taxable 130 114 26 33 u 66 21 17 
Depositary Bede wee ongesegeses feat ohh 229 1 5 & 93 15 
Treasury bonis, investment oo e( taxable 188 149 n 4 6 58 9 39 
Total other U, S, securities....ccccccsececes 562 491 88 B 15 209 1gs Tl 
—_ SS ——_—_—____—_# ————_—_—_—_—_—_ 
Total public normarketable securities 3/.......+6 1,596 1,212 i) Th 19 276 &h3 38h 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 














































































































Federal Reserve member banks 
Held by 
Issue 7,228 Central reserve city 2,533 
P ) commercial & 695 30 cnwa | 25 333 4, 32h 
Tax status ts shown in parentheses banks member con 1 reserve coun banks 
: y V banks reserve New York Sess city _ 
city City 
Federal intermediate credit banks: 
Dodentures....sccccececcresesecceess( taxable) 397 363 61 ho al 196 107 wn ae 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures) (taxable) 25 22 2 1 1 15 5 3 
Federal home loan banks: 
1.35% September 1950 (Notes).......( taxable) 62 58 12 7 5 32 us 4 
1-3/0 February 1951 (Notes).......(taxable) xp) 70 13 8 5 4o 17 5 
Total Federal home loan bank securities...... 137 128 25 15 10 Te 31 a 
Federal land banks: 9/ 
1-1/e% May 1950-52 (Bonds)....( taxable) 153 131 8 1 6 61 62 21 
1-1/2% January 1951-53 (Bonds)....(taxable) 162 146 13 10 3 8h 4g 16 
Ay vo February 1953-55 aa Rpg me 92 80 5 3 2 43 32 22 
1-3/4$ October 1955-57 (Bonds)... .( taxable) 187 170 21 18 3 89 61 16 
Total Federal land bank securities........... 593 528 47 32 15 277 204 65 
1/ Inclutes trust companies and stock savings banks but excludes securities income exempt from the normal tax except that in the case of 
held in trust departments; see page 36, footnote 2 partially tax-exempt Treasury and savings bonds, interest derived 
2/ United States savings bonis, hd «ks ny from $5,000 of principal amount owned by any one holder is also 
current redemption values. They were reported at maturity value by the exempt from the surtax. "Taxable" securities are those with the 
banks included in the Treasury Survey but have been adjusted to current income subject to both normal tax and surtax. 


Includes F.H.A, debentures; see footnote 7. 


ion values for use in this statement. 
A emall indeterminate amount of these debentures is partially tax- 


Excludes C.C.C. demand obligations in the amount of $1 million, all held 
by commercial banks; data for reporting banks are not 

Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 
Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from then, 
tax-exempt securities are those with the income exempt from both normal 
tax and surtax. "Partially" tax-exempt securities are those with the 


exempt. 

United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these banks ended 
on June 26 ‘ag 

Less than 


RER 
ao EL 
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MARKET QUOTATIONS, JULY 31, 1950 


Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. 


The securities 


The latter are 









the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


Table 2.- Certificates (Taxable) 



































































































































Amount Bank discount Amount Yield 
out- Maturity Issue . out- Issue 
ae eaneae Bid Ask | Mean emery Aaa ee Tee = Bia | Ask | Mean yaya 
(Millions) wie wena (Millions ) lest 
$1,102 8/3/50 | 5/s/ 1.18% | 1.06% | 1.12% -. 
1,103 Py AY, s/i1/so | 1.18 | 1.08 | 1.13 -.01 
1,104 8/17, 38/0 1.18 1.08 1.13 -.01 $1,197 [1-1/8 - 9/15/50-c 9/15/49 | 1.146] 1. 1.10% +.04% 
1,103 8/2h, 5/25/50 | 1.18 1.10 1.14 00 6,248 |1-1/8 - 10/1/50-H 10/1, 1.18 | 1.15 | 1.16 +.02 
1,104 8/31/50 | 6/1/50 | 1.18 1.10 1.14 00 5,373 |1-1/8 - 1/1/51-A 1/i/so | 1.19 | 1.17 | 1.18 +.02 
1,102 9/7/50 | 6/8/50 | 1.18 1,12 1.15 +,01 
1,004 9/is/50 | 6/15/50 | 1.18 | 1.12 1.15 +,01 
1,003 9farie 6/22/50 | 1,18 1.12 1.15 +.01 
1,003 9/28/50 Shae 1.18 1,12 1.15 00 
1,003 10/5/50 | 7 1.18 1,12 1.15 - 
1,006 10/13 7/13/50 | 1.18 1.13 1.16 - 
1,004 1AS/~ 7/20/50 | 1.18 | 1b | 1.16 . 
1,001 10/26/50 | 7/27/50 | 1.18 | 1.1% 1.16 - 
Table 3. - Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 1/ 
Amount Change 
outs seinbesatins o-, me Change Tsove Since first traded In 1950 
8 mean from 
(Mi1240ns) a | Oe Tie tos | ee High Low High Low 
last month 
month Price | Date | Price | Date Price | Date | Price | Date 
‘Treasury notes :: 
$2,741 |1-1/k% - 7/1/51-B g/ 1.2h4/ 1. 1.23%|  .00% - -| 3/1/50 1.226) 7/14/; 1.266 4/ohb 1.22%] 7/1h | 1.2h6) k/ek 
” 886 1-1/6 - TA/si-c 2/ 1,2b4) 1, 1.23%]. .00% - -| &/A/50) 1.22% Tan fo 1.266 ieee 1,226] 7/14 1.24% | &/2h 
4,818 |1-1/6 - 7/1/51-D 2/ 1.2b8) 1. 1.23%]  .00% - - S/o 1,206] 7/14/' 1. 1/31/50] 1.22%] 7/1 1.23% | 7/31 
5,350 |1-1/6 - 8/1/51-E 2/ 1.2h¢) 1. 1. = 00% - -| 7//50o| 1.20%|/7/1h/50| 1.2h%| 6/23/50) 1.226) 7/1h 12k | 6/23 
1,918 |1-1/6 - 10/1/51-A 100.00 |100,01 | 100. .00 | 1.2%) .00%] 2/1/50) 100,02 |1/2k/50 | 100.00 | %&/27/50/100,02 | 1/2h | 100,00 | 4/27 
4,675 |1-3/8 - 3/15/5h-a 99.28 | 99.29 | 99.2 +.07 | 1.42 | -.06 | 12/15/49] 100.104}1/10/50| 99.214] 6/30/50}100,104| 1/10 | 99.214] 6/: 
5,365 |1-1/2 - 3/15/55-A 100.03 |100. 2a +.05 | 1.48 | -.03 | 3/15/50}100.07 |3/10/50| 99.30 eho) 100,07 | 3/10 | 99.30 6/9 
Treas bonds - 3 
4,939 jog - 9/15/50-52 3/ 100.034|100.043/100.08 | -.034| .97 | +.28 | 4/15/43] 108.07 |3/11/%6 | 100.08 | 7/31/50]100.24 | 1/5 | 100.04 | 7, 
2,635 |1-1/e - 12/15, 100 ,034|100,044/100.08 | -.014/1.16 | +.0h Aya 102.15 {3/11/46 | 100.0% a 100,04 tpi 
798 2 - 9/15/51-53 | 100.25%/100.268/100.26 | -.02 /1.27 | +.01 | 9/15/%3/10%.18 |3/11/%6 | 100.03 3} 101. 100,26 | 7, he 
510 |e - 12/15/51-55 | 100.31 |101.01 |101.00 | -, 1.26 | -.03 /15/41) 104.26 |3/11/46 | 100.01 /42| 101.19 100,314 | 6 
1,02h |2-1/2 - 3/15/52-54 | 101.27 |101.29 |101.28 | -.01 | 1.33 | -.03 | 3/32/¥2)107.12% [3/11/46 | 101.04 | 3/20/¥1/102.25 | 1/5 | 101.28 | 7/32 
5,825 |e - 6/15/52-54 | 101.064/101.074/101.07 | +.003|1.34 | -.03 | 6/26/kk)/ 104.07 |2/18/46 | 100,08 | 7/2k/kkj101.28 | 1, 101.064 | 6/30 
1;501 Q-1/h - 6/15/52-55 | 101.20 101,22 |101.21 200 |1.35 | -.0h | 2/25/h2/ 106.08 | 2/9/%6 | 100, ie 102.14 101,21 | 7/31 
8,662 |2 - 12/15/52-5h =| 101.153]101.164/101.16 | +.014/ 1.36 | -.03 | 12/1/b%b)/ 105,00 |3/ 100,09 | 12/19/b4/ 102.05 101.143 ef 
1,449 |2-1/2 - 3/15/56-58 | 105.01 |105.03 |105.02 | +.09 [1.56 | -. 6/2/41) 120.22 | 2/8/46 | 101.30 | 12/26/41}106.07 | 1, 104, 6/28 
3,023 |2-1/h - 9/15/56-59 104.00 |10k.02 |10h.01 | +.10 /1.56 | -.06 shi 107.16 | &/6/¥6 | 100.01 | 2/29/¥k/ 105.02 12 103.21 | 6 
2,716 |2-1/2 - 9/15/67-72 &/ 105.05 |105.07 |105.06 | +12 | 2.1% | -. 10/20/41} 109.18 | 4/6/46 | 100,01 1/2/%2| 106 .01 10k.2h | 6 
- : 5/ 
5,28h j2-1/'g - 6/15/59-62 | 101.10 (101.12 |101.11 | +.01 | 2.08 | -.01 6/1/45] 104.20 | 4/6/46 | 100,01 | 12/2k/48}103.12 | 1/6 | 101.07 | 6/27 
37470 2-1/4 - 12/15/59-62 | 101.06 |101.08 |101.07 200 |2,12 | .00 | 11/15/45] 104.21 ene 100.01 | 12/2h/48}103.10 | 1/6 | 101, 6/e7 
2,118 je-1/2 - 6/15/62-67 |.103.18 |103.20 |103.19 | +.07 | 2.16 | -.02 5/5/42| 108.12 | 4/6/s6 | 100.00 | 8/17/ee]105,01 | 1/6 | 103. 6/28 
2,831 je-1/2 - 12/15/63-68 | 102.26 |102.08 |102.07 | +.06 |2.25 | -.02 | 12/1/42/108.03 | &/6/¥6 | 100.00 | 2/17/bs 105.03 18 102.14 | 6/27 
3,761 |2-1/2 - 6/15/64-69 | 102.04 |102.06 | 102.05 .00 12,32 | .00 5/%3|107.25 | 4/6/46 | 100.00 3/2/ee}104.23 | 1 101.30 | 6/27 
3,838 j2-1/2 - 12/15/64-69 | 101.28 |101.30 |101.29 | -.02 | 2.3% -00 | 9/15/%3)107.2h | 4/6/46 | 100.00 3/2/eh| 104.18 101.2h | 6/27 
5,197 |e-1/2 - 3/15/65-70 _ 101.23 |201.25 [101.28 | -.02 |2.36 | +.01 | 2/1/sl\107.23 | 4/6/s6 | 100.00 ene 104,15 101.19 | 6/27 
3,481 je-1/e - 3/15 7 by 202. 101.25 |101.2% .00 |2.37 | .00 | 12/1/bk/107.22 | 4/6/46 | 100,06 | 12/19/bk) 104.13 101.17 | 6/27 
7,967 [2-1/2 - 6/15/67-72 k/ 101.01 |101.03 101.02 | -.02 |2.42 | .00 | 6/1/%5/106.16 | 4/6/46 | 100.09 | 12/13/48)103.29 101,01 | 6/27 
11,689 je-1/2 - ees. Paes 101.02 {101.01 | -.03 |2.43 | +.01 | 12/15/%5/106.16 | 4/6/46 | 100.09 | 12/13/48/103.29 | 1/6 | 101.01 | 7/31 
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Table 4.- Tax-Exempt Bonds 5/ 
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Table 2. - Dther Issues (Taxable) 






































Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 


Footnotes at end of Section II. 
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YIELDS OF TREASURY SECURITIES, JULY 31, 1950 
Based on Mean of Closing Bid and Ask Quotations 
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YIELDS OF TREASURY AND CORPORATE BONDS 
























Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 
























































Partially High- Partially High- Partial. High- 
Date tax-exempt awl gerade ss Date tax-exempt _ oh grade Date eben jenna mee 
Treasury corpora’ Treasury corporate Treasury corporate 
ponds 3/ | rome 2/ ponds 1/ | °° 3/) donde ponds / | 8 2/1! ronds 
Annual series - calender year averages of monthly series 
2933 cccccieedece 3.31 - 4.38 WPRncosccsccess 2.41 - 2.92 1.66 2.37 2.5% 
WE ccecccccccses 3.12 - 3.93 WBnccccscceses 2.26 - 2.77 - a/ 2.19 2.hh 
1935 ccccccccccee 2.79 - 3.46 Wel. ccccccceces 2.05 - 2.67 - 2.25 2.57 
perro Tr 2.69 - 3.19 SS rrr rr 2.09 2.46 2.75 - 24h 2.81 
1937. cccvedessece 2.7% - 3.27 WGH3 .ccccccccccs 1.98 2.47 2.64 - 2.31 2.65 
199B. cvccccccecse 2.61 - 3.12 Web ccccccccece 1.92 2.48 2.60 
Monthly series - averages of daily series 
19bh-Jan......+ 1.95 2.49 2.65 19K6-Apr....ee- sae 2.08 2.37 onen 24h 2.80 
PUR cdoacees 1.93 2.49 2.65 bees 2.19 2.4h aie 2.45 2.86 
MEF ecccccese 1.91 2.48 2.64 eee 2.16 2.42 ecb 2.45 2.85 
BEBecviivecs 1.9% 2.48 2.61 Ore 2.18 2.41 ae 2.45 2.85 
GBs < ane cose 1.9% 2.49 2.58 aie 2.25 2.4 tees 2 kh 2.86 
Tune. cesses 1.91 2.49 2.58 ie 2.2 2.50 enp 24h 2.81 
PAF ccccees 1.89 2.49 2.59 nie 2.26 2.51 eee 2.42 2.73 
AUB ss eeereee 1.90 2.48 2.57 esd 2.25 2.51 per 2.39 2. 
Sept.......- 1.93 2.47 2.55 hale 2.2h 2.55 nae 2.38 2.71 
OBBcccocceds 1.93 2.48 2.55 coe 2.21 2.48 san 2.38 2. 
HOV. ccccoces 1.90 2.48 2.61 2/ eee 2.21 2.48 “ 2.38 reo 
DSScecececee 1.87 2.48 2.59 seee 2.19 2.49 J 2.38 2.72 
1945-Jan.....e00- 1.81 2.ub 2.58 eéae 2.19 2.49 whi 2.27 2.66 
PaBecsccoces 1.75 2.38 2.56 ose 2.19 2.49 “3 2.2h 2.60 
MAE. ccseeeee 1.70 2.40 2.51 uae 2.22 2.50 ai 2.22 2.59 
MBP reccccese 1.68 2.39 2.49 ioe 2.25 2.51 ‘a 2.22 2.59 
MAY. eseeeces 1.68 2.39 2.53 ean 2.26 2.51 ine 2.20 2.56 
Tune...eseee 1.63 2.35 2.5% eee 2.2% 2.57 . 2.19 2.55 bf 
PAFeccccees 1.63 2.3% 2.53 oss 2.27 2.68 ones 2.20 2.54 
MBcodcicces 1.68 2.36 2.56 ae 2.36 2.75 Wis ccccsécos | cove 2.24 2.54 
Sept.....0-+ 1.68 2.37 2.56 send 2.39 2.86 BP icces evel saad 2,27 2.55 
OSBecccvcece 1.62 2.35 2.5% aid 2.45 2.95 BMP eccceccee | cose 2.30 2.57 
NOV. .esssece 1.56 2.33 2.5h Fed...seess cece 2.45 2.8% MAY. ..se0 os Baek 2.31 2.57 
DOC. sesereee 1.51 }/| 2.33 2.54 Mar. eseeeee eee 2b 2.81 JUNC .ceccece [eves 2.33 2,59 
WDkb-Jan..sseseee yey 2.21 2.43 Seieescoee aii 2.hh 2.77 pe 2.34 2.61 
Pedecccvocee see 2.12 2.36 MAY. cseseee ones 2.42 2.7% 
MAY. cesceces suse 2.09 2.35 June....+s- bows 2.41 2.73 
Weekly series - averages of daily series for weeks ending - 
1950-Feb. 4..... sith 2.23 2.54 1950-Apr. 1.... dicie 2.28 2.56 1950-June 3.... =," 2.31 2.58 
enone cous 2.23 2.54 , Jone 2.29 2.57 W..06 bce 2.32 2.59 
Wiese Sees 2.2% 2.54 28.080 ieee 2.30 2.57 ee dave 2.32 2.59 
BDecoee eoee 2.25 2.53 22.44. eee 2.30 2.57 Qhewee cece 2.34 2.59 
29.246 ee 2.30 2.58 
July 1.... oe 2.34 2.60 
Mar, 4..... beee 2.25 2.54 May 6.... onee 2.30 2.57 S..00 eve 2.34 2.61 
ee eee 2.26 2.5% vows 2.30 2.57 Miwee a 2.34 2.62 
)' eee seue 2.27 2.54 ee eves 2.31 2.57 9... ees 2.34 2.62 
Giccce eees 2.28 2.56 _ See ened 2.31 2.58 29 ose 2.34 2.60 
Daily series - unweighted averages 
1950-July 1..... idee 5/ 5/ wuas 2.3% -~ ‘ 2.34 2.61 
apes 2.3 2. ise 2.34 2.60 
or aren 2.34 2.61 eas 2.34 2.62 bah 2.38 2.60 
@ anne 5/ fas 2.34 2.61 
Soccee eas 2.3 2.61 23h 2.60 
Gina’ Tosa 2.38 2.60 vee 2.34 2.62 —_ 3 , 
eee psn 2.3% 2.61 coos 2.34% 2.62 : av a 
' eee Kaghe 5/ sees s.% 4 
pain aned 2.3 2. Pisies lees 2.34 2.60 
Weccde oees 2.34 2.62 a deoe 2.34 2.60 ° 
> heed 2.34 2.62 eV enews 5/ 












































Note: ‘Treasury bonds included in the averages, beginning with Décember 1935, not sell, the price of the last preceding sale is used. 
are those neither due nor callable for fifteen years. Prior to that V For definition of taxable and partially tax-exempt vonis, see foot- 
time, for years shown in this table, the bonds included were neither notes to the "Treasury Survey of Ownership”, in this issue of the 

“Treasury Bulletin". The partially tax-exempt average was dis- 


due nor callable for twelve years. For a discussion of the composition 
of these averages, see the "Treasury Bulletin” for March 19kh, page 58; continued on December 15, 1945, because there vere no longer any 
for the composition of the high-grade corporate bond average, see the bonds in this category with fifteen or more years to maturity or 
“treasury Bulletin” for July 1947, page 59, and January 1945, page 56. first call. 
Treesury bond yields are computed on the basis of the mean of closing 2/ Average revised beginning Novenber 1, 1944. 014 average for 
Did and ask quotations in the over-the-counter market as reported to November 1944 was 2.56%. 
the Treasury by the Federal Reserve Bank of New York, beginning 3/ Average revised beginning April 1, 1947. 014 average for April 1947 

2, 1941. Prior to that time, yields were computed on the was 2.47%. 
basis of closing prices on the New York Stock Exchange, except that on h/ Beginning December 21, 1949, the average includes nine bonds instead 
days vhen an issue did not sell the yield was computed on the mean of of ten, the Consolidated Gas Electric Light and Power Company of 
closing bid and ask quotations on the Exchange. Corporate bond yields Baltimore 2-3/4 percent bonis of 1981 having been called and 
are computed on the basis of closing prices on the New York Stock exchanged for a new issue. 

5/ Market closed. 


Exchange and the New York Curb Exchange; on days when an issue dose 
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46 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Gumery by Principal Sources -/ 
In thousands of dollars) 
Total re- Income and profite taxes Employment taxes 
ceipts from 
peotead Adjustment Total 
pa revena = Satiy anteonal — Corporation Total Gesteh exoepety Railroad 
or month (Daily Treasury revenue incame Individual income and employ- Unemploy- | Tetire- 
en Statement collections - AR income profits 2/ ment —— ment in- | ment 
Statement) surance 
UDh2..seeeseees | 12,993,118 -36 797 13,029,915 8,006 , 884 3,262,800 4, Te ,083 | 1,185,362 895,336 119,617 | 170,409 
D3 ..ccececese | 22,143,969 ~22h , 755 22368, 72h 16,298,888 6,629,932 9,668,956 | 1,498,705 | 1,131,546 156, 211,151 
bh. ..ccecesee | 41,684,987 +1,565,477 40,119,510 33,027 , 802 18, 261,005 14,766,796 | 1,738,372 | 1,290,025 183,337 | 265,011 
Se sees 43 ,902 ,002 +101 ,664 43 ,800 338 35,061,526 19, 103%, 313 16,027,213 1,779,177 1,307,931 186,489 2oh, 
WN .eeececeses | 40,310,333 361,589 40,671,922 31,258,138 18, 70h , 536 12,553,602 | 1,700,828 | 1,237,805 178,745 | 284,258 
UT. .cecceceee | 39,379,409 4#271,136 39,108,273 29,019,756 19,343,297 9,676,459 | 2,028,365 | 1,458,934 185,876 | 379,555 
IGWB. cocccecece 41,853,485 -11,051 41, 864,5 31,172,191 20,997, 781 10,174,419 | 2,361,342 | 1,612,721 208,508 | 560,113 
WhO. .ccecesese | 40,307,285 -155, 834 40,463,119 29,605,492 18,051,822 11,553,669 | 2,476,113 | 1,687,152 226,228 | 562,734 
1950. cecececeee | 39,448,607 +491, 38,957,126 28,007 ,659 17,153,308 10,854,351 | 2,644,575 | 1,673,401 223,135 | 548,038 
1949-July...... 1,926,654 -325,951 2,252 ,605 1,488,894 81 49 51s 128,1 123,978 2,885 1,322 
August... 2) 720,400 -380, 37100, 847 1,932,315 1,B5'be9 *686 365/088 321 3 127h60 | 61,064 
September 4, 751,266 +659 ,013 4,092,233 3,283 ,957 1,017,321 2, 266 3635 89,899 952 83 , 82h 
October... 1,879,138 423,193 2,302,332 1,430,003 1,073,919 356 ,08% 131,195 aie 3,537 1,819 
November... 2,566,013 -223,220 2,789,233 1,725,126 1,492,615 232,511 336,262 273 ,646 12,506 50,088 
December... 4,073 , 564 +723 ,498 3,350,066 2,591,663 328,058 2,263 ,605 93 ,085 5,146 1,147 86,792 
1950-January... 3,257,469 -207,19% 3,464 66h 2,699,148 2,354,578 34k 569 120,314 83,591 35,357 1,366 
February... 3, 48h, 314 -265,327 3, 749,642 2,782,702 2,555,034 227 ,669 378,413 218,950 126 ,642 32,822 
March,.... 5,492,033 +804 117 4,687,916 3, 808,060 1,697,208 2,110,853 114,994 11,652 8,783 94,559 
April..... 1,988, 781 -41,640 2,030,422 1,288,977 1,000,466 288,510 133,043 124,992 4,373 679 
ssdanes 2,719,438 -680,583 3,400,021 | 2,091,461 1,876.3 213,103 596, 701 ykzo | (13), ; 
June....-- | _ &,589,555 +852,h09 | _35737,1K6 | 2,885,353 oe ea 1,760,812 127/51 7Bt? 555 ee £3 | 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock gift “oP — sc retailers’ laneous 4/ 
revenue excise 
BNO ic akeacsecds 3,837,670 281,900 432,540 1,048,165 780 , 792 41,702 852 ,069 400 , 501 
BR cccdectecess 4,571,131 328,795 47,496 1,423,480 923 ,857 45,155 670,012 732,335 
BR nen ddciseces 5,353,336 380, 702 511,210 1,618,045 4 50 ,800 728,694 1,075,402 
Ms ckttedeseve 6,959,634 371,999 6h3 ,055 2,309, 864 932,145 65,528 1,206 ,616 1,430,428 
BPRS. cccccdéncios 7,712, 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
8,064,152 1,597 779,291 2, 47%, 756 1,237,768 79,978 1,939,621 1,551,140 
8,311,003 1,723 899,345 2,255,320 1,300,280 79,466 2,119,157 1,655,712 
8,381,515 6,138 796 ,538 2,210,601 1,321,875 T2 ,828 2,220, 1,752,792 
8,304 , 892 266 706 ,226 2,219,196 1,328,464 8h 648 2,245,183 1,720,908 
1949-July....... 635,526 204 48,371 185,810 96,794 6,032 166,851 131,465 
August..... TT3, 5t 60 ,833 196 ,273 132,149 5,867 192,138 18,175 
September. 718,377 1 72,97 199,501 119,417 5,719 178,972 141,794 
October... 741, 22h 5 53,199 216,314 111,450 6,065 202 , 854 151,336 
November... 727,867 8 56,349 223,781 iu, 6,526 191,803 138,135 
December... 665,318 3 58 ,888 169,557 92,279 6,712 188,02h 149 ,856 
1950-January.... 645,202 2 51,061 154,536 109,313 7,37 192, 745 130,170 
February... 588 , 526 2 47,955 138,096 95,940 8,045 171,687 126,799 
March...... 76h , 862 2 91,055 185,959 119,855 8,445 197,527 162,048 
April...... 608 , hoe 2 59,962 166 ,061 97,925 7,392 157,704 119,356 
LO Pee 711,859 un 51,572 180,376 119,987 7,608 203,177 149,127 
Tune ....00- Tek ,281 un . 202 ,932 122 ,090 8, 80h 201,700 134,647 
sessions; incluies corporation income tax on Alaska Railroad. 











Source: Daily Treasury Statement for total receipte from internal revenue; 
reports by collectors of internal revenue for collestions by type of tax. 2/ Beginning with the fiscal year 1947, collections from the unjust 
Detail by type of tax is available only on a collection basis. Receipts enrichment tax, previously carried in this colum, are included with 
on the Daily Treasury Statement basis are compiled from the latest daily other repealed taxes unier "Miscellaneous". 
reports from Government depositaries; they do not coincide with amounts FY Repealed for years ending after June 30, 1945. 
reported by collectors because of the lag in deposits of collections and 4/ Repealed taxes not shown separately are incluied under "Miscellaneous", 
because certain taxes are paid directly into the depositaries. beginning with figures for the fiscal year 1948, 

Vy Excludes collections for credit to certain trust accounts for island pos- 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax ~ 
(Im thousands of dollars) 


INTERNAL REVENUE COLLECTIONS 











Fiscal year 





Type of tax 


1949 





Income end profite taxes: 
Individual: 
Withheld by employers....ccccccecececccesscesoces 


: 
Current 2/..c.ccccccccccccccccccccocccccecers 


Back. .cccecccccesecccesscesccecssssessseseses 


Total individual income taxes....ccscesececcseces 


Corporation: 
Income taxes: 


Book. .cccccecccccecscccscccesecsssssssseseses 

Excess profite taxes: 
Declared value 3/.....seccseccceseceseceseces 
Revenue Act of 1940 b/.....cescccccceserccese 
Army and Navy contracts 5/...ccccesscccececes 
Total corporation income and profits taxes......+ 
Total income and profits taxes.....escccccceceseseces 


‘t taxes: 
Social security taxes: 
Old-age INSUTANCE....ccesecesececececccsseseeeres 
Unemployment insurance,...ssccececeseceseseccsess 
Total social security taxeG.....csccccesesecesece 
Railroad retirement... .sssccececccecccesesecesecesees 


Total employment taxed.....csececesccscssecececcveeses 


Capital stock tax (cee A ee 


Batate tax. .cccccccccccecesececececcesseesseseeeseses 


GALE TAK. .ccccccccccecesereceseeeeesesesesesesereseee 
Liquor taxes: 
Distilled spirite (imported, exoise).........++0+ 
Distilled spirits (domestic, excise).......... eee 


Distilled spirits, rectification tax.......+++++- 
Wines, cordials, etc. (imported, excise)........- 
Wines, coriials, etc, (domestic, excise)........- 
Dealers in distilled te; rectifiers; manu- 
facturers of stills (special taxes).........+++ 
Stamps for distilled spirits intended for export. 
Case stamps for distilled spirits bottled in bond 
Container StampS...ccccccccccerecssecesececececes 
FLOOF CAMOS. cc cccccceseeeeseeeecseseeeseseresseee 
Formonted malt LIQuors....ccccccecescsccesesccess 
Brewers; dealers in malt liquors (special taxes). 





leaf dealer penalties, icy at 
Cigarette and cigar floor taxes..... 


Total tobacco taOS...scsecccececscsceseseseseses 


Stamp taxes: 
Bonds, issues of capital stock, deeds of 
COMVOYANCE, OO. .ccssecccccececeseseceseseseess 
Transfers of capital stock and s 
BALOS, .cccccccccccracccesccscecececececeseeeees 


Playing 
Silver bullion sales or transfers......sseceseses 
Total stamp taxOS...ccccccceccceseceseseceseseses 


10,055,502 
7,363,329 
632,991 


9,888,976 
6,659,007 
605,325 


33,313 


92h, 501 
50,871 


187,581 


873, 
43, 





18,051,822 


17,153,308 


1,008,685 





1,104, Tal 





10, 50% ,602 
838, 0k2 


16,233 
19%, 495 
297 


9,927,376 
832,211 


7,192 
366 


’ 


mat 


12h 
7,167 





11,553 ,669 


10,854,352 


1,760,612 








29,605,491 


28,007 ,659 


2,885,353 








1,687,151 
226 ,228 


1,873,401 
223,135 


5,331 
1,745 


2h ,595 
1,188 





1,913,379 
562, T3s 


2,096 ,537 
548,038 


7,076 
87,923 


25,783 
101,728 





2,476,113 


2,644 575 


127,511 





6,138 


266 








735,722 


657,442 








60,757 


48,785 


+} 8 
Sic 








121,7B 
1,276,175 
33,793 
2,448 
63,33% 
9,973 

6 


375 


a 


E8.8a.3 S8ERE 


: an 














11,907 11,817 
20 5 
686 ,368 667,411 69, 69, 
4,430 4 67% 1, 1, 
2,210,601 2,219,196 188,651 202 ,932 
45,530 ke 112 4,073 3,627 
) 58 5 5 
7 6 1 - 
1,232,728 1,2h2 ,845 114, 57% 4,701 
7,272 389 585 695 
35,435 35,070 3,120 2,922 
8h1 98h 70 139 
* — * » 
2 1 * > 
1,321,875 1,328, h6% 122,428 122,090 








6 ,667 


17,910 
1 


50,156 


23 ,823 
10,586 
123 


3,987 
1,333 
450 


5,989 
2,426 








72,828 





8h 648 


5,801 


8, 89% 

















Footnotes at end of table. 





(Continued on following pege) 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax” - (Cont inued) 
: (In thousands of dollars) 






















































































Piscal year 
June June 
Tope of ton 19k9 1950 
19h9 1950 
Miscellaneous internal revenue (continued): 
Menufacturers' excise taxes: 
TINGED GIBBS ice capnccecdduudssecsevocsesooee 81,760 77,610 10, 10,992 
GeBOLING. oc ccccccccccccccccecccececccccs oe 503,647 526 , 732 48, <e 
Pires aMh WES....cccccocecececoceses 150,899 151,795 12, 1s, 
Automobile trucks and pecspanes 136,797 123 ,630 8,318 8,118 
Other automobiles and aa 332,812 452 ,066 40,085 39,061 
Parte and accessories for automobiles 120,138 88,733 8233 8,82 
Electrical energy.....cscccseseses 79,347 85,704 Ty 6, 882 
gas, and ofl a ° 80,935 80,406 5,126 7,948 
Electric light bulbs and tubes.... 26,172 20,726 1,643 9h3 
Radio sets, phonographs, 49,160 ke ,085 238 4,165 
SMa ciccccévesésessnacs 483 5,769 4TT 
Musical instruments.......csesesscccccccececcceces 9,293 8,865 - 860 
Mechanical refrigerators, air-conditioners, etc... 77,833 6h ,316 5, 8,512 
DORBGNED . o cccccccccccecccvcccccccoceoccococecosesos 8,738 8,875 692 562 
Business and store machines.....cccccccesesccscecs 33,344 30,012 2,673 2,356 
Photographic apparatus.....sccscscccccccccsesececs 43,140 39,931 3,051 2,988 
SPUN Naso n.a5 Siaanddabscepconsedectdcoceas 19, 846 969 1,860 4,619 
Firearms, shells, and cartridges.....cseseseseesees 10,379 9,352 634 1,273 
Pistols and revolvers....ccccccccvccsesccesesesece 810 481 50 ko 
Total manufacturers’ excise taxES....cccecesccsees 1,771,533 1,836 ,05% 159,690 169,570 
” — 61,986 45,782 2,17% 1,903 
POSSE EHH EEE HOSES EE ESES SESE ES EEE EEEEE 1, 5, , - 
Winks sini vdesckscesdincagas ghepeemnanetannae 210,688 190,820 15, 1h, 849 
TUBGAEB cccccccccccccccccccecececesencccescesecsoee ’ TT,532 a »2h0 
Potlot ProparvatIons..ccccccccccccccccccccccccccccs 93,969 9h ,995 Ts 137 
Total retailers’ excise taxe6....cccscccscsccccces 4hg,211 09,128 33,262 32,129 
Miscellaneous taxes: 
Sugar BBG OF DST. cccccccccccccccscdcccocecocccece 76,17 71,188 3,978 oan 
Telephone, telegraph, radio, and cable facilities, 311,360 312,339 21,473 9218 
Local telephone ncedebamasehsGedoaoeas 22h 532 2h7,261 hs 933. 
Transportation of oil by pipe line 19,325 18,919 1,831 1,4 
tion of persons, etc..... 251,389 228,73 17, 17,092 
Transportation of property..... 337,030 321,193 25,984 28,637 
leases of safe-deposit boxes, imine 9,461 9,5: Zz TIT 
Admissions to theaters, concerts, OtC......seseees 385, 843 371, 26h 30, 28,788 
Admissions to cabarets, roof gamiens, t0......0.. 48, 857 41,453 3,820 3,546 
Club dues and initiation fe06.....ccesccesesecsces 27,790 28, 3,124 3,125 
Bowling alleys, pool tables, etC...ccccseseseceses 3; 3, 635 568 
Coin operated AOVICOS . cccccccccccccccccccesecocess 21,088 20,17% 2,258 2,100 
Adulterated and process or renovated butter, and 
filled ” SOPH EH ESESEHSEOSE SOSH SETESEEES 21 12 * -90 
Oleomargarine, including special taxes..........++ 17,541 29,297 1,820 1,478 
Narcotics, incluiing marihuana ani special taxes.. 815 867 237 263 
Coconut and other vegetable oils processed........ 17,460 15,857 1,993 622 
National Firearms Act....ccccccccccccccccccececess n 7 3 1 
All other, including repealed taxes not shown 
CUA ick canscoctitabadcescddadsécaciccvess | 273 437 8 123 
Total miscellaneous tax08....cccccccccccccccssecss 1,752,792 1,720,908 136 ,2ke 134,647 
Total miscellaneous internal revenue....cscsesececeees 8,381,515 8,304 ,892 699,552 Tek ,282 
Total internal revenue collections....ccesesecessccccccces 40,463,119 38,957,126 3,97, 961 3,737,146 
Adjustment to Daily Treasury Statement......cscsececceeses ~155, 83% +491, 462 +685 ,001 +852 ,409 
Total recei frum internal revenue (Daily Treasury 
GUATIEAB) so 6c ccoccctboccccscchinesecbsdeuseecnetecceeete hO 307,285 39,448,607 4,659,962 4,589,555 











Source: Daily Treasury Statement for total receipte from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 
Detail by type of tax is available only on a collection basis. Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Government depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposite of collections and 
because certain taxes are paid directly into the depositaries. 

1/ Excludes collections for credit to certain trust accounts for island 

possessions; includes corporation income tax on Alaska Railroad. 


& 


: 


Repealed for years ending after June 30, 1986, 
for years ending after December 31, 1945. 
the Vinson Act. 

Repealed for years ending after June 30, 1945. 
je than $500 


y 




















MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except as noted) 














































































Paper money 
Total Gola Federal 
En of fiscal money in Total a siiver | meee United Federal Reserve | ta 
year or month circula- paper ioates certif- of 1890 States Reserve Bank notes 
tion }/ ons ioates 3/ notes notes notes / 
4/ 
PE canecocesceecessiccesos 6: 308 16,492 57 1,649 1 322 13, 77 58h 132 
eeceqcccccccccccesccooces] 88,908 21,438 5h 1,588 1 322 »T30 597 126 
WRB. ccocccccccccccccscesocee 26, Tb 25,541 52 1,652 1 323 22,867 527 120 
WB oc dcccececescocsececooese! - Se 26,945 50 2,025 1 317 23,973 Léh Ls 
WP aa vssceccccccccecsccccecel « Sant 26 ,,9h2 48 2,061 1 320 23,999 406 106 
UGRB., .ccccccccccccccccccgesce! 27,908 26 ,4e 45 2,061 1 321 23 ,600 353 9 
ID. crccececcccccccccccccces| .27,998 26, 43 2,061 1 319 23,209 309 3 
Ma sdacccctcecccccéeccecsss| 90,30 25,661 hl 2,177 1 321 22,760 27% 86 
1950-January.cscccceseccseses| 26,941 25, 48h 41 2,023 1 306 22,737 286 8&8 
fe hasseccsucensaial GEaeD 25,609 42 2; 06% 1 315 22,816 28h 88 
SimeR. cccccccccescceceeo]| =ST8 25,57 al 2,095 1 317 22,789 283 88 
BMAD cccccccsecécccecse] 6ST ANB 25,571 kl 2,121 1 319 22,723 279 87 
i eseceacescancscoes tilt” ane $600 ha 27179 1 322 22,698 276 87 
eneccedccocecesececas ‘SUpIOe 25,661 41 2,177 1 321 22,760 27h 8 
PAF .Decccccccsccecccccce| 27,008 25,511 kl 2,132 1 316 22,664 271 86 
Coin 
Money in 
End of fiscal Standard circulation 
year or month Total efiver Subsidiary Minor per capita 
MEE p-esnrercnoessoscnssensens 9e9 8 610 236 127.63 
WAR i ccccccccccccccccccecocore 1,066 103 700 263 162.98 
WB cciccccccccccecocccecosee 1,205 125 788 292 191.61 
WRG. crcccccceccccccccccccesecs 1,300 1ho 843 317 199.99 
Sibccensccencaccenceescconse 1,355 148 876 332 196. 
19KB.... 0006 1,422 156 919 346 190.37 
1949.. 1,459 164 gho 355 184.25 
BID da dsitécvcecscdocnecoades 1,496 170 965 361 178.97 
1950-JaNuarY...seseseceseseses 1,457 168 93% 356 178,64 
SED nindastduccsedce 1,459 168 936 355 179.26 
Mame. ccccccccccccccccece 1,468 168 ohh 356 178. 
1,478 168 951 358 178,70 
1,490 169 961 360 178.76 
1,496 170 965 361 178.97 
DE Deccsecccecesceccese 1,497 171 362 177.T3 
Source: Circulation Statement of United States Money. 3 Treasury notes of 1990 in circulation are being canceled and retired 
1/ Excludes money held by the Treasury, money held by or for the account upon receipt by + ree ny 
of the Federal Reserve Banks ani agents, and coin estimated to be YY Sa See 6 and national bank notes are covered by 


held outeide the continental limite of the United States. Incluies 


paper currency held outeide the continental limite of the United States. 
2/ Gola Gola certificates were withdrawn from circulation in 1933. 





as are in process of retirement. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 


Gola 
($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 








1 SOSH SESSSESESEEHHESESSEEHESEESSEEEESEHSSSSSSHESESESESSEESEHESEHEHEHE 
2h 5230.7 3,671.5 13.2 


bl» (POPPE PETITITITITITITITITTI TTT Titi 


BADD. 0.000060 0deenennscesececepadesseceuhessuatinnessésdetesseseseecss 
2h, h66 .3 3,618.3 12.9 


2h 394.9 3,645.8 13.0 
3,649.2 13.0 

2h ,2h6 2 3,652.9 13.1 
j\. ~s PPPPrrrrr rrr rrTrriTrTrrerreirrrrrerrrsrriirririii tii t te 2h ,2h6 .9 3,660.4 13.1 
MAY. cccccccccccecccesesesesesesesecesecesesesesececececesesesese 2h 231.2 3,666.1 13.1 
2h 230.7 3,671.5 13.2 


2h ,136.3 3,664.8 13.2 





July Poccececeseseserss eres esses sess esse esses Sseeesesessseseseee 




















Source: Circulation Statement of U, S, Money; Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table +, 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








End of calendar 
year or month Gold assets Gold certif- Gold reserve Exchange Gola in 
icates }/ against U, 8, Stabilization General 
160 





1GK3. ccoccccccsccccccccccccccccccecccscccecccccecoces &21 
POCO OS EHH EOE HOEESESE SEES EEEEE 20, '° 18,497 


Wc ccesdcosesses 


1 eeeesecesesese 





IGHB, coccccccccceccccccsececccccccccccecesecccooccocs 


IDO. cccccccccccccccccccccseccccccccccsecesocccccores , 


23,209.6 156.0 - 1,029.3 
23,161.7 156.0 ° 1,027.4 
23 ,061.0 156. - 1,029.2 
23,076. 156.0 - 1,014.5 
23 ,039.0 156.0 ed 1,036.2 





APTIL1L. cccccccccccccccccecececesececesesecesesese 


MAY. cccccccccccccsscececeseseseesseseseseseseses 
2h 230.7 23 ,022.9 156.0 . 1,051.8 


92h6 . 
p2h6. 
7231. 
TUNIC . cocccccccccccccccccccccesocesecevesececoses 


2h ,136.3 22,926.7 156.0 - 1,053.6 


TULY Peccccccccccccccccseseseceseseseveseceseses 


























Boar of Governors, Federal Reserve System, and (b) the redemption 


Source: Circulation Statement of U. 8S, Money; Daily Treasury Statement for 
Reserve 

against United States notes and Treasury notes of 1890. 

gola 


figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve  2/ 
Banks; and (2) gold certificate credits in (a) the gold certificate fumi- 3/ wies 
P 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 


















































Silver held in Treasury Silver outside Total 
calendar Treas silver 
pny month Seouring silver cértificates }/ In General Fund thd at $1.29+ 
per fine 
Silver Silver Subsidiary Bullion for Ballicn Silver Subsidiary cunce 
bullion 2/ dollars coin 3/ recoinage &/ | at cost 2/ | dollars }/ | coin 3/ 
DNS cecccccccccccccccccccdeccece 1,520.0 400.4 14s 19.1 551.8 96.8 68%. 4,207.3 
ee mnmmnrvercoveanienes 1,520.2 376.5 12.5 . 405.6 117.5 ot 3,870.6 
Buccccccccccccoccccsesececoce 1,703.9 356. 10.2 el 185.6 137.5 846.7 3,512.8 
IPRS. ccccccccccccccccccesccesece 1,911.2 343.5 14.0 - 93.1 150.1 901.1 3,524.2 
IGRT. cocccccccccccccccccccoccces 1,937.6 337.2 13.2 - 91.1 156.3 928.7 3,547.9 
BING. cccccccccnsccceccccsocececs 1,971.5 328.1 0? - 8.3 165.0 Ye 3,596.7 
IGP. cocccccccecccccccccccceccce 2,003.2 321.9 1. - oe 171.0 2 3,643.1 
1950-January..escceceees 2,006.5 321.8 13.0 Bs 93.5 17.0 962.0 3,645.8 
February.. 2,008.3 321.8 15.0 el 93.8 171.1 982.4 3,649.2 
Maroh..... 2,010.9 321.7 15.7 2 1 iN. 983.0 3,652.9 
MBPTL . coccccccocccccccscoce s,cag.s 321.6 15.7 2 97.1 171.2 984.21 3,660.4 
MAY. ccccccccccccccccccococe 2,018.9 ote 14.8 3 96.9 171.7 986 .5 3,666.1 
ecccccccccccocccceceoes 2,022.8 319. 10.4 ° 97.6 172.7 991.2 3,671.5 
JULY Posesesesecececesececs 2,026.7 319.1 8.1 8 97.9 173.7 982.3 3,664.8 
Source: Circulation Statement of U. 5. Momey; Daily Treasury Statement for Secre of the Treasury for amounts). 
certain preliminary figures. y Valued at $1.38+ per fine ounce, 
1/ Valued at $1,29+ per fine ounce. h/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accor- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion is held for recoinage of subsidiary 
silver coins or for recoinage of standard silver dollars. 


Daily Treasury Statement for amount). Does not inclufe silver lend- 
leased to foreign governments (these transactions all took place during 
the fiscal years 1942 through 1946; see 1946 Annual Report of the 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices )/ 


(In millions of ounces or dollars) 












































Calendar year = e Silver acquisitions by mints and aseay offices 
or month — aentee Newly mined domestic Foreign silver 3/ Totel 
silver 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
BONS. cccccccccccccecececcce 40.8 5.5 3.9 ° - 5.5 3.9 
NOPD cocccccccececesocosoce 35.7 bed ® - - bed * 
BPD e cccccecccccccccccccoce 29.3 9 6 - - 9 6 
wecscaecsdccccececececs 21.4 4.9 4h - - 4.9 4h 
EV csddahschccacessevece . 36.1 30.3 &/ 27.4 &/ - - 30.3 &/ 27.4 &/ 
RONG, .ccccedecccccesccocccs 36.1 36.8 33.3 36.8 33.3 
BWP cecccecccpeccccccecece 34.6 33.0 29.9 - 33.0 29.9 
3.0 2.0 1.8 - 2.0 1.8 
2.5 2.6 2.4 - 2.6 2.4 
3.7 2.8 2.5 » 2.8 2.5 
4.2 63 c2 - - 6.3 5.2 
3.9 hy 0 - - 4h 4.0 
2.7 4.2 3.8 - - 4,2 3.8 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8. owe from December 31, 1937, to duly 1, 1939; at 71.11 cents 
silver production from releases of the American Bureau of Metal Statistics; per fine ounce from July 1, 1939, to July 2, 1946; and at 
these will not agree with the annual figures. 90.5 cents per fine ounce since July 2, 1! 
1/ For information on silver production in other countries, see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 
of the Director of the Mint. Data from 1933 through 1941 are summarized in fine ounce. 
the "Treasury Bulletin” for August 1943, page 7h. 4 &/ Incluies 0.2 million ounces valued at 71.11 cents per fine 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents ounce totalling $0.2 million, and 30.1 million ounces valued 
ee i ae ee ee ee ee ae eee ae ee cee ee Se at 90. fine ounce totalling $27.2 million 
ounce from April 23, 1935, to December 31, 1937; at 6%. cents per fine * Tess 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 














































































































Sources of seigniorage on silver bullion revalued }/ 
Sotaphernap Nevly mined porearvord 
End of calendar on coins iB seignicrage on 
year or month (silver and (ansi. sitver — Pate — _ pn pray —. ins eilver bullica 
inor) held silver - | duly 6, 1939, of June 19, | (Proc. of oe om at cost in 
peer = 193) Dec. 21, 1933)) and ’ . silver General Funt 2/ 
“ cme 15, July 31, 1966) | 293% Aug. 9, 1934) | revalued 
WB iccesssccocssce 18.5 48.7 16.8 ssa 226.2 34.5 2 274.9 
Wccvcesécowaces 46.1 48.7 36.0 cece 302.7 34.7 ol 397.5 
MO ci ivcccassseses 63.7 48.7 58.0 Sasa 366.7 34.7 el 541.6 
Tis vacceseagees 69.5 48.7 %.9 cece 457.7 34.7 0 758. 
WHccccecccccccecs 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
+ CEDERTR a hoe ee Re ai need oes ins 
eons 265-7 48-7 7.6 63.8 58.3 387 Be:5 Toub.2 
1943 ..ceeeceseeeees 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
1Gbh..ececerereceee 362.3 48.7 87.6 65.4 58% 3 34.7 7 717.3 
WN ccccccacsceses 429.5 48.7 87.6 65.5 701.6 34.7 ol 333.2 
MBukdoncocesisdan 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 7.5 832.1 34.7 1,077.6 16.8 
559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950-January....eee 579.8 48,7 87.6 Ohh 833.6 34.7 1,099.0 122.2 
February,..... 581.9 48.7 87.6 95.0 833.6 34.7 1,099. 122.6 
583.4 48.7 87.6 95.7 833.6 34.7 1,100.3 121.4 
j 58h.5 48,7 87.6 96.5 833.6 34.7 1,201.2 124.8 
585.1 48.7 87.6 98.1 833.6 34.7 1,102.7 121.4 
TUMC. ccccceces 0 ot 87.6 99.4 833.6 7 1, 0 121.9 
JULY. .0eeceees 586.0 48.7 87.6 100.5 833.6 34.7 1,105.2 121.2 
Source: Office of the Treasurer of the United States. 2/ The figures in this colwm are not cumlative; as the amount of 
1/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage th changes. 
tary value of silver bullion revalued and held to secure silver certificates. 
Table 7.- Net Treasury Gold Receipts by Sources 
" (In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
4 Domestic Domestic 
Period Foreign }/ Hevly Miscel- Total Period Foreign }/ Newly Miscel- Total 
mined 2/ laneous 3/ mined 2/ laneous 
1945-Jan.-Mar...se0- 4. 33 17-8 1.10 -200,12 1948-Jan.-Mar...... 38h .63 oh, 2.88 362.62 
APT .-TUN0. 206 x e' 710. 205.71 Apr .-Jume...0. 02 “10. 1.40 395. 
Tuly-Sept....0.| 126.32 “14.70 a: ) -140.17 July-Sept..... 334.65 3.8 1.40 339. 
Oct. -Dec..cceee 10,02 -18,90 1.01 -7.87 Oct.-Dec..s.0- 12 90 1.59 371.61 
19h6-Jan.-Mar.....e- 213.88 -2%.15 1.47 191.20 1949-Jan,-Mar.....+ 69.82 -1.30 1.61 70.13 
Apr.-June....e. 4h .77 re e'2 es Apr.-June..... —- = 4 noe 
Qotr-Decesewsse| ohne =| 235.88 | | eer 223.71 QotroDeossccs.| tena | ctw | am | tne 
198 7-Jan.-Mar...ee0e -66.7% -1.28 1.60 ~66 ke 1950-Jan.-Mar......| 176.9% -5.7% 1.80 -180.88 
Apr 9.48 1.45 803 .93 Apr.-June..... 4 66 12.35 Loe -15.57 
70 1.30 81 
-2.5h 1.31 798.59 
1/ Gold received by importation less gold released for exportation, in- 3/ Receipts of domestic coin, secondary gold, etc., less sales to dametic 
cluding transactions. industry. 
2/ Receipts less sales’ to ‘domestic industry. 











~ CAPITAL MOVEMENTS 





Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Exeoutive Order 6560 of January 15, 
1934, affa Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin", Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banke, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers te all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
the data for January 1950. Attention is called to the 





Treasury Bulletin 





fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables, appearing at different tines. 
Table I gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by 
exporters, importers, and industrial and commercial 
concerns in the United States. This information was 
published for the first time in the October 1949 issue 
of the "Treasury Bulletin" and begins with data for 
September 30, 1946. Table 2 supplies information by 
countries on long-term claims on and liabilities to 
foreigners as reported by banks and bankers in the 
United States. This table appeared for the first time in 
the December 1949 issue. Data are for the end of the 
calendar year beginning with 1942. Table 3 gives infor- 
mation on short-term liabilities to countries not regu- 
larly reported separately by banks and bankers. This 
table appeared for the first time in the April 1950 
issue. The data have been requested at irregular in- 
tervals, the earliest date being October 1943, 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 











Analysis of net capital movement in: 
Calendar year Het capital Transactions Transactions 

or month movement oo oa nee - in domestic in foreign 

securities securities 

MOR ivctliadecidsccdcccoccccescncectsanantenarenccqctcanpaes 5,354,071 3,770,922 100,870 626 , 731 855,548 
MD, -cidcandsdadsanssgnennsdeniagnipbiahdianiaeteiel staid 626,121 373 3,513 46 ,599 -7,364 
MNGi riscccascecastedebeveecdsaceseweeespevevowsrcouscvaneens 1,286,893 1 eo 13,372 27, 767 717896 
Bc cnccccdecacccncettiebaceccseccedasecsceescacocecsoecee 461,354 148,594 8,529 210,735 93,496 
end 00 09 docs5bsb0busebnsobedsdstibstdidarcepennecedsocccsccs 1,074,375 1,216 ,303 17, 79% -113,105 -h6 ,617 
ON Si d55 ids SR AIRES ccna ap SERENA 6 daceccectincceseacesgse 793,326 733,909 9,661 -334 ,203 265,127 
Se as FRSA TEELEAE RK eS Revéveuroctededvesewecoeeeeececoscone 334,163 395, 52h -11,318 -89 ,055 39,012 
Pens cndedstebbebusdédecebhabececesdeccdshellincessconnsiéos 225,417 531,777 -19,313 -192 ,215 -9h ,832 

Mode cccdeccsdtbee sc ccd cdwediwccccccccvdbsdbdccesccosnceins 194, 90, 845 610 75,203 27, 

I ckdinccchsddesanudadscdcesecesenaderhésebsaceoegdeceseces -109, 541 -142, 725 3,189 20,982 9,013 
MBB cc cccccdvccccccccesecccccccceccsseececceccecococece » Tk -25,363 1, 96 , 426 3,983 
eedtadewocedcuddeddoocccescoscbecbbneocccccccene -42,271 “15,261 5, 806 47,217 -80 053 

PR ccepgancécodeocagpecagcosedcocasnsaencondcesesees 167,839 117,501 -187 -2,387 52,912 
ih tendcacduethenosesncnsbsdsenescaosasaueeteaes -1,358 -8,615 -5, 46h -7,315 20,036 

10h ,665 87,437 2,407 1,388 13,433 

100,427 201,949 -692 5,330 -106,160 

228,503 76,164 -198 46,282 106 ,255 

75, The r 30,701 r 7,190 69,195 -31,344 

222,727 181,940 559 45,164 ~4 936 

182 ,063 134,129 / -5,364 28,678 2h ,620 

102,959 “2 85,966 
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Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 











Short-term claims on foreigners 


Short-term liabilities to foreigners 










































































Net 
pn emmie Payable in dollars Payable in dollars Payable short-torn 
year oF month Total in Loans to Total Deposits in “ 

foreign foreign Other of: Other foreign need 
currencies banks corsigners currencies 
2h6 ,673 30,916 72,048 143,709 || 4,205,309 | 3,523,328 668,168 | 13,893 || 3,958,716 
257,929 34,387 86,378 137,166 || 5,374,903 | j33k,ba2 | 1,282,880 | 17,911 || 5,136,97 
329,694 5h, 105,421 169,670 5,596,775 4,356,501 1S 21,642 5,267,081 
392 , 766 47,489 100,267 245,010 6 ,883 ,068 4 ,9h6 ,62% 910, 25,546 6,490,302 
708,253 98,119 319,639 290, 6,480,262 4,693,911 | 1,745,722 40,629 || 5,772,009 
948,936 165,439 292 , 866 490,631 7,116,419 4,809,265 | 2,257 49,664 || 6,167,483 
11,018,700 100,371 | 361,197 557,132 || 7,717,960 | 5,209, 2,437,751 | 70,389 || 6,699,260 
827, O54 10, 222,719 331 7,617,959 5,073,586 7493, 51,039 6,790,205 
847,998 TT, 808 251, 8h0 518,350 7,482,384 4, 720,384 2 578 68, kee 6,634,386 
wie eee | Bye | faeid35 | Thoctirs | fosiaoe | aiore‘ere | tergae | 63600;003 
819, hh 122,314 226,971 480,199 7,413 ,266 4,853,288 | 2,505,342 54,637 | 6,593,782 
462 131,667 223 , 826 Lok 7,561, The 5,004 933 2,504,619 52,192 || 6,711 
iee’ere 1227615 | 223/810 sores || Taugrane | ors’ 2,521, 52,653 6/700, 668 
027, 05% 804 222,719 bk 332 7,617,959 5,073,586 | 2,493,336 51,039 || 6,790,105 
Fes 87,230 1h, Wh 523,122 7,723,001 5,122,400 | 2,553,086 47,515 || 6,998,175 
5638 825019 13, 475, 48h 7, Teh, 957 Pg oss 2.967, 00% petit 1,07 
648, 72h 8h 790 122, bh1 916 1, F335 r 929, Taber) 2, » ter Se, 7,105, r 
APTAL.s.ccccccccccces | 634,806 o71 124,298 429,437 921,786 5,052,025 2,615,082 54,679 7,286 ,980 
May p......0- penne 611,991 86,385 | 114, 76h 410, 80327398 | S/i0%1e9 | 27865, 56;257 _|| 73420,367 
TURP Prccccccecoccces 800 107,17 133,535 420,091 8,184,126 5,301,029 832, 50,168 7,523,326 
p Preliminary. q 
r Revised, 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 

Net move- 
Calendar year — Payable in dollars ‘ies Payable in dollars maa ment a 
or month Total foreign Loans to Deposits foreign banking 

currencies foreign Other of Other currencies funds 
banks foreigners 

1935-41 eescegaeors 736 ,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266,156 -37, 542 3,770,922 
19h2...... ecebensesenbee ‘ 97,503 15,933 20,671 60,899 485,870 105,607 385,365 -5,102 33°33 
ES eeter -11,256 -3,471 -14,330 6,545 1,179,314 620 , 884 ,412 4,018 1,168,058 
EEE REE, SM -T1, 765 -20,216 -19,043 -32,506 220,359 220,576 3,947 3,730 148,594 
1945... OO 7,114 5,154 75,340 1,279,375 583,205 265 3,905 1,216,303 
WG vidticncwane eecveeseee  |-315,487 -50,630 -219,372 -45,, 485 -418,4o2 -268, 854 -164 651 15,083 -T33,909 
RR TG LOGAN sees  |-240,683 -67,320 26, -200,136 636 ,207 115,38 511,788 9,035 395,524 
IGNB...cccccccccee deeceee -69, 764 068 ~68,331 -66 ,501 601,541 400,575 180,241 20,725 531,777 
Ws xh0secsiccds sebesacs 190, -10,433 138,478 62,801 -100 ,001 +136 ,234 55, -19,350 90,845 
12,465 -291 10,901 1,855 155,190 -153 , bbe -956 -792 -1h2 , 725 
50,546 3,146 2h bbs 22.955 -75,909 38,905 -119,300 4 486 -25,363 
-22, -37,652 kak 15,196 6,791 93,999 -68,937 -18,271 -15,241 
-19,353 3,145 -14, 769 148,478 151,645 -Te2 -2,4h5 117,501 
052 416 -5 685 -12,398 -29 , 846 16 ,987 461 -8,615 
1,611 691 6,322 : 68,613 98,499 -28,272 -1,61% 87,437 
23,575 102,124 -28,791 105,042 48,814 59,752 -3,524 201,949 
5,21. 1,359 47,638 21,956 666 14,798 1,508 76,16% 

-2,77 8,903 33,568 8,807 r | -27%;322r| 273,856r 6,271 30,701 r 
BBPAL, .ccaccocccoccccce 13,938 3,719 -2,280 12,479 168,022 192,281 -26 ,660 2,401 181,940 
MAY P.ccececesccceeeeee| 18,355 -5,314 7,66% 1005 115,774 61,839 52,357 2-278 134,129 
TUS Pocccccccccccccece -48, -20, -18,771 -9 ,2h9 151,768 190,900 -33,043 -6, 102 ,959 
































p Preliminary. 


Revised. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic stocks Domestic bonds 
Cnlentar year a =m — 4} SS le 
or mon 
Purchases Sales Purchases Sales owe: securities 
ae TOE Tae Séiowés 430,245 2/| 861,610 1/| -%11,365 }/]| 396,768 2/ 492,420 1/| -95,652 1/|| 9,322,066 8,695,335 626 , 731 
i ienhttindudbnnhsmeds selstiad 1383 tS, my 164/218 138,514 25, 70h 260,601 21,002 46,599 
Wn itivivinesabiaudseesss - | 152,639 194,616 ~k2,977 241,299 170,555 70, The 392,938 365,171 27,767 
Err epee m 136 = 171,432 -34 579 513,558 268, 2h4 2h5,314 650,411 439,676 210,735 
Be acetisndncecdensthicets 260 ,223 357,655 -97, 432 377,717 393,390 -15,673 637,940 751,045 -113,105 
Sn cneiuide.ne-deiinuminbate 367,649 432,109 6h 460 41k, 470 68% ,213 -269, Th3 782,119 1,116,322 -334 ,203 
Sntiedesd6nsesasesneakia 226 ,089 376 67% -150, 585 344 , 805 283,275 61,530 570, 89h 59 , 99 -89,055 
Steines scccswene Geoesee 369.7% 514,059 “lbh, 282,415 330,307 -47, 892 6527152 mS -192,215 
Wn dab sbckicccdduidincesse 375,303 -21,21 430,013 333,592 96,421 3 3 75,203 
WORD GUR. cncincccededsstecce 20,530 20,436 9h 4o ,080 19,192 20,888 60,610 39,628 20,982 
August....... nébéseske 25,472 28, 843 -3,372 108,858 9,060 99,798 138 329 37,903 96 , 426 
eedde acébccces $47 aN 31, -4,129 67,387 16,041 51,346 95, 2he 48,025 47,217 
October..... Ravdeocsess 38,616 45, bbb -6 828 19,753 15,312 k bk2 2 369 60,756 -2,387 
Wovember.....csessseees | 51,4487 57,176 -5,729 16,678 18, -1,586 68,125 73, 4&0 “7,315 
Docember......e.sse0+++ | 48,668 47,176 1,492 31,770 31,87% -10k 80 "438 79,050 1,388 
1950-January,....ccecesecees | 34,632 52,386 2,26 20,751 17,667 3,088 75,383 70,053 5,330 
Fovruary,,.ccccceseseee | 42,789 t9°8r7 -8, 148 77, 47% 23,044 54,430 139,203 72,921 46 ,262 
MOTOR, scossecececcceees 55,668 59,226 -3,558 110,552 37,699 72,733 120 96,925 69,295 
BGFEL .weccccccccsccooce 48 49,095 -322 79,770 34, 26h 45,486 128, 543 83 379 a 
Ds dsenaanecercenes a ae 59,316 3,567 56,29 321,183 25,121. 1197177 90,899 bo) 
WED Bocccecesudecseate 65,410 61,21 4,196 123,797 42,027 81,770 189,207 103,24 85,966 
2/ January 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
month =! — Ret —_ Net ese wal of foreign 
- Purchases Sales Purchases Bales sg 
purchases purchases scours tics 
WDSS-BA. cc cccccscccccccccece 2.8, 2.8, 2.8, ne, 2.8, na, 4,008,188 3,152,640 855,548 
WB cccccccecccecccccccsese 2.8 2.8. a 2.8, 2.8, 2.8, 220,533 227, ae 
WB cccccvesccessccccesesese A 19,792 aps hh ,367 372,158 Th 209 469,645 391, TT; 
WAR cccccccccccccecececocce ,601 22,078 oes 314,262 225,289 88,973 340, 863 247,367 93,496 
Weccccccecocccccsecccccce 37,328 54, 789 “17,461 318,113 pn -29,156 355, 4h2 koe ,058 -46 617 
WB ccccapeccccqeaseccccocce | GT 65,610 -363 155,936 265,490 821,183 556 ,056 265,127 
eocccccccece ’ 42,558 14,560 658, 7h gn 285 2h, 452 715,859 676 , 847 39,012 
eeeesececes 2725 96, Teh -15,02@9 211,621 291,428 -79, 803 293,336 388,168 -9h ,832 
IEDs c,coadaagececns 88,815 70,768 18,087 321,243 311,470 9,773 410,058 342,258 27,800 
WPPBPecccocccvcecccccces 5,314 5,540 -226 18,333 9,09% 9,239 23,647 1b ,634 9,013 
SUR dnncccccececesse 6,160 5,140 1,020 17,861 14, 898 2,963 2h 021 20,038 3,983 
September........ ecccee 6,687 6,561 126 33,235 13, *his -8,179 39,922 119,975 ~80 ,053 
October... cscececececee 9,279 7,918 1,361 70,011 18,460 51,551 79,290 26,378 52,912 
November.....cccssecess 11,220 9,432 1,768 30, 12,71 18,248 42,209 22,173 20,036 
Docember,....eseseseees | 13,317 8,918 403 2h Oke 15,012 9,030 37,359 23,926 13,433 
12,589 12,455 1,134 || 17,133 12b,ke7 =| -207, 29% 29,722 135,882 | -106,160 
13,986 8,839 5,147 131,972 eo 101,108 145,958 39,703 106, 
2504 13,298 290 50,388 ,982 -31,634 63,932 95,276 -31, 
13,639 13 , 882 wehy 25,193 29,886 -',693 36,832 43, 768 -k, 
secceea 14,299 12,283 2,016 kh 432 21,88 22,604 58,731 34,111 2h, 
JUNO Prcceseccsecececes | 15,651 13,691 1,960 69,522 27,260 he ,262 85,173 40,951 hb 222 



































n.e. Wot available, 
? Preliminary. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United’ States) 











































































Net capital movement Short-term banking funds 
Country 1950. 1950 
February March April May p June p February March ’ April May > June p 
Europe: 
MND ic rnsdadienones 2 888 1,026 688 -1,650 3 104 4,851 
Belgium. ....cccccccse ede | 13,298 6,836 | -1h, 895 080 8, -16,145 37766 | 13,208 1 
a RR ain 3473 4 1,728 2,503 ome 31860 3’ | 2,998 Be 4 
Pima | ae | | tem | ails | Sime | tee | er | ers | “eites | aires 
FYONCO....ccccescccees 21,260 -3,110 2,275 41,916 32,121 22,579 -1 2 40,996 32 
Germany 1/............ | 18,783 15,880 4,550 15,118 27,911 Us, 715 2k Soe 15,142 Pog ed 
=e a SR 8 - ™ 2,89 aner ame 160 a Pe. 2,198 Pw 2,909 
ede eecereceresece ba r ¢ , , * ° 
Netherlanis........... | -23,368 9,722 F 2 217685 1,392 -9,969 9,67ir i2’938 23,228 He 
NON ccctadnenasensy 3 2,543 3,367 “3,319 9,509 5,598 -2,986 3,060 5,708 10,009 
a ceaNY 238r ~680 ; “1,382 "60s 1,17 676 "263 | -1,378 "606 
Portugal..cccscccceses Tek -3,812 « 1,498 ~6,595 -TUs -3,647 ~657 ee 6,597 
Rumania....ssscccesers “119 315 17 146 -5 -119 -315 a 5 
SPOiN. .ccccccccccccece -3,901 1,38 “2,161 2,857 -1,312 -3,833 5 “2, 2,957 -2, 72h 
CNR Lcctennkivesocsce 6,120 4 1 930 3,147 6,040 4 1,524 1,253 3,1h2 
Switzerland “12 6e'keg x| tebe 8, 7B us ;705 3, 2h 61’esbe 25,2h0 "93 -1;352 
B. B.. B Beas ee 1,666 2,753 1, 473 2,957 1, 2,753 1,817 2,975 
United Kinglom........ 35,542 33,231r | 90,709 62,519 111,088 32,112 29,47 Tr 91,012 | 53,900 120,042 
Yugoslavia.....ccocese 1,265 ule 1,560 -1,435 2,859 1,255 im =20380 -1,435 2,800 
Other Europe.......0++ 981 -1,533 3,269 1,960 “1,039 -650r -1, 3,341 2,366 
Total Europe....secee+ | 11053 65,179 | 157,577 | 182,09h | 198,206 79,938 50,100r | __147,260_| 132,026 | _173,597_ 
Ls 6c cenee dma oes 2,011 -13,418 ~8 26 ,h12 47,027 -h5,h21 -10, Tal “10,5 7 3,370 19,995 
a SS—S——S—=EUF__ ooo SS Oa SIO SOOO SS OOS OSS 
tin ca: 
Argentina. ..ccccsceees 12,647 5,108 3,904 9,769 4,302 12,615 4,988 4,017 9,924 4,389 
BOLIWVISs . crccocecccece “1, : “740 "263 1,104 “1,384 “543 61 "203 1,091 
BwOBIL. ccccccccccccece ~2,329 3,646 -10,701 -12,936 18,452 -2, 724 3,46 -11,692 13,879 16,301 
BR vcccncccccecceeee 17,202 2,23 | $203 4,204 -5,731 17,368 1, 5,008 22h 330793 
Colombia... cccsesececes ap 26 -13, -12,699 -21, hh -21,172 -7,947 -13, -12,517 22,084 21, 
Ces coscsecegnceccces 13,4 12,629 2h ,106 11,692 10,601 12,707 12,355 2h , 793 7, 86% 4 ,626 
Republic... ; 2,706 ; 1,476 2,086 588 2,566 |. ‘2 | 2,825 2,108 
Guatomala,..cccccececs ine 1.30 -1,930 214 668 1,464 4 1,596 -216 
SIRO sc dcocnnewiancce 3, “5, 5,890 6,141 9,430 -42e2 -5,TT0 “5, -h, 767 -9,552 
Netherlands West Indies 
and Surinam.......0.. -987 1,065 547 1,598 1,397 -1,089 1,1% 26 1,792 1,434 
POU. ccccccccecscccece -2,496 5 -5,066 2,550 2,763 -2,489 5,689 5 -2,538 2,656 
Republic of Pansma....| 2,769 8035 1,153 “1,230 | -12,170 3,652 3,291 a =707 -11,610 
El Salvador.....eseses 8,131 1,148 -2,069 3,227 2,005 115 1,111 -2,059 -3,311 -8, 
enawootaraeesees 3s 73.798 ot _—_ oon my} san és 4 20 me 
Venezuela... cceceseses be a “ty ms "ey br « 
Other latin America... | 5,222 "Bo 152 353 1,716 5,403 £3 "26h "2k7 1,722 
Total Latin America... 41,212 20,618 | 21,796 25,139 14,950 38,165 10,298 21,717 | -29,676 -32,710 
Asia: bess ee cs Be 2 a ae Ene Cea Ee ec 
China and Manchuria... 4,452 -12,366r -9,439 3,501 -2,750 4,109 -12,079r -9,962 4 -1, Ths 
Bong Kong.....00000..- "657 -1, 088 8,176 6,339 5,951 59h “1,845 wes | sien 6,104 
ImO18. .ccccccccccccece 71,125 -9,029 1,269 -9 ,663 -5,147 -1, ~8,988 -9,657 -5,264 
RDG: Be 1,661 3.98 -576 5, 17,014 -1,657 3,969 -587 5,859 
BHR. oc ccccccdpscosecs 1,260 a -645 69 <4 1,281 “77 
Tereel.....csecererers 5,615 -3,067 -1 -3,362 948 5,598 -3,069 21,970 | -3,375 966 
pe gmpcngenbaeey He! 33eeke | 50,098 2,326 8,190 13,551 33,231r 63,603 | 2,357 8,185 
Philippines......ss000 3,673 gokr 7,527 10,288 -6,011 3,679 391r 7,523 10,385 ~6 ,260 
Thailand....ccccccosece -1,209 1,621 4, 2h0 1,861 Th 1,204 1,622 4,2h0 1, THs 
DONG i 40 ccdeccoceses 2,997 -23 4,525 2,148 3,000 -35 917 4,530 2,173 
» Other ASIA. ...cccceeee 5,504 & -7,399 3,759 ~706 5,565 -7 “7,475 3,727 -730 
Total ABIA..cccscseces 50,301 9, Ser 5h 027 18,353 9,323 30,175 8, Bh5r 66,911 18,949 10,091 
—=SSS=S=SsE_ ad —=——————————SS=|_ _-_ —lEES_=|_&PEFSSa"aann»npo=amanm=|™"_ 
Other countries: 
Australia.....cccccess -9,407 -7,87% &e 537 -16,592 -9,765 8,042 4,191 -19,724 
Belgian Congo.......+- 15263 15690 1,637 1,758 13875 13262 13689 1,637 2 1,875 
Egypt and Anglo- 
Egyptian Sudan.......| -14,581 “23 -822 816 TTO “14,595 pe a 853 
Union of South Africa. 1,496 “5, -9,978 2,651 5,719 -1, 564 “3, “9, 2,625 5,739 
MENG. caabcdesencierd -3,188 2 -2,185 810 11,955 3,182 1,514 -2,395 
Total other countries. -27,409 -10,488 10,496 6,572 3,787 -27, Shh 11,494 -15,920 6,37 -13 
SSS_S—=_=EF == DSF SS __SSSSSS=_ SSS OOO SONS IC 
International 2/,....... * Bh 535 3,908r 79 13,772 12,452 -15, 849 -16,30Tr -27,470 1,084 -27,911 
ee SSS. ———E===_= SS = See OSI OOS OC OOS | 
Grand total.............| 2262503 73, Teer | 222,72T | 182,063 | 230,901 5,265 30,7OLr | 282,980 | 134,129 102,959 
—aaa=V=U«U”_oO_ SS IOS OD oO i) ee s__ aS OS OO 
2/ Beginning with March 1947, incluies transactions in accounts opened by International Monetary Fund and the International Bank. 
‘tion authorities for foreign trade purposes. Pp Preliminary. 


occupa’ 
2/ Includes transactions of international organizations such as the r Revised, 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollare; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic ami foreign 
Country 1950 1950 
February March April May Dp June p February March April Mey Pp June p 
Europe: 

Aumtria...cccccesecece -20 798 -837 5h “3h 1,588 199  ,882 868 5,573 

BOISIUM. oo ccceccccoces -28h -909 1,254 28 -238 499 3,760 -18h -1,258 2,367 
-2h 2 “1 2 2 1 4,985 -31 -8 6 

67 -201 28 -12 10 822 586 Te -160 123 

1 < -2 1 -k 1 25 8 - 3 

-2h6 -213 18 548 223 “1,073 -1,12 -513 372 - 854 

6 -23 -1 - 51 lb 9 13 -23 17 

-16 -15 68 -& 5 8 16 -2h -37 a 

-3 -25 -T 33 -104 108 -199 -5,158 227 

125 217 -2he 515 - -3,520 -166 57 -2,057 -T2l 

-266 27 -196 -169 -128 266 416 503 558 628 

h = - - - 9 - 62 3 . 

-19 y “43 -22 & 9 -169 -1h6 -132 -79 

-29 5 -8 -25 9 -39 -58 -37 -T 1,353 

169 -21 -22 61 -79 -99 65 -168 -364 8h 

-952 96h 1,190 -2,007 -h0O -2, 408 427 4 ,632 9,865 16,457 

-ho - -175 192 -17 - - - -7 -1 

TPO -% 268 -562 215 2,660 3,840 -5TL 9,181 832 

-10 - 1 - -1 - -58 -171 - 60 

43 46 -23 -130 69 15 1,050 30 78 -4T5 

. -738 556 1,370 -1,558 -987 -1,347 1s 523 8,927 11,62% 25,596 
Canade,...sseeseeees cece -h 078 3,547 293 hl -1,673 54,510 -6 ,22h% 9,399 21,001 68,595_ 

Latin America: 

Argentina.....ceseseees -227 -167 165 -21 60 259 287 -268 -134 “147 
Bolivia....s.e++ Sevve -22 lu 61 15 -8 -1 -35 -8 25 21 

Brezil..... eceddeectes 20 22 y 270 kT 37 161 987 63 1,677 
GHAI. .cccccee deacdeve -T2 -64 -33 -t = 9h 51 228 12 2 
Colombia....sessesees “Ls 153 -105 -134 kb -203 313 -T1 37% 112 
CUBR. .cccccccsesccoces 202 -439 -19% -530 83 550 T13 493 4,358 5,892 
Dominican Republic.... -136 1m 6 7 -17 35 26 10 6 5 
Guatemala.......+- ieee 3h 13 -133 n 5 -179 502 106 -345 7 
MOX1CO..cseceseseseces k 314 1,097 -1,250 -3,860 17 -hh6 ~607 47% 2,486 105 
Netherlands West Indies 

and Surinam...... eone 5 -& 281 “154 293 9T -20 2ho -39 -330 

Subeosnces ibeaoeee - 19 -13 2h -7 2h 83 -21. 83 
Republic of Panama -216 6 339 -472 -312 -667 5,048 TB -51 -2) 
El Salvador......ss+++ -3 5 4 -1 “1 19 -6 10,905 
Uruguay.....+- ketsee e 650 -837 1,354 -921 -552 &Th -32h -628 -316 
Venezuela,...cssseeees 69 1,763 -264 -371 -481 -h61 -89 1,42 TS 
Other Latin America... -9 -60 -k9 & -173 205 -53 155 -87 
Total Latin America... 495 2,71 _ -2,139 -4 002 -723 -1,448 1,545 2,218 8,538 18,483 _ 
China and Manchuria -63 & 679 z 610 406 -368 -156 -1,229 -1,616 
Hong Kong....+-s«s+e+* 154 103 406 u 2h7 -91 720 27 459 -h00 

India..... RES 3 pueoes 3 u 3 -6 ol Al -52 “AkT - 138 
Indonesia......+. Samed “1 “9 + 25 5 8 5 3 “1h 13 
TEER... ccccece ‘ 7 6 - - - 3 “7 1 62 1 
Ierael..... edtithdhees us 22 -5 5 -20 3 -20 62 8 2 
PABA, cccccccccseccece 9 21 9 -18 13 -198 1s -13,514 -13 -8 
Philippines.......+++- 22 9 6 -T1 121 16 504 us 228 
Thailand..... éhdnibeed : - - - - 5 <1 - 1 - 
DP. ccccececccccece 26 -10 27 -13 -2 29. 22 -55 8 -23 
Other ASi@.....seeceee & 105 17 47 -7 “142 -16 59 9 31 
Total ASIG.......s+0+% 202 297 1,128 29 96 -% 801 “14,012 625 -1,734_ 

Other countries: 

Avetralia....... aseese -29 8 6 -12 -125 387 159 5,037 300 3,257 
Belgian Congo......+++ 1 - - - - - BY - - - 
Egypt and Anglo- 

Egyptian Sudan,...... -37 37 3 -19 32 51 266 118 -18 22 
Union of South Africa. Tl -5h - 13 1 -9 3a 28 -187 39 
Other. ..ccccccescceces -91 2h -12h 143 308 & 511 334 -22 370 
Total other countries. -79 15 -93 125 212 5s 991 5,517 B 3,688 

International 2/ ° - - - -l 100, 35% 20,215 28,179 12,687 15,460 
Grand total.....ssseees -198 7,190 bee] -5, 36% “2,206 152,537 37,951 ko, 228 53,298 130,188 
}/ Incluies transactions of international tions such as the p Preliminary. 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 























Claims on foreigners Liabilities to foreigners 

Country 1950 1950 

February March April May p June p February March April May p June p 
Europe: 

ERE HE 5 RR eer 162 688 89 277 bb 025 42,901 39,279 39,289 34, 586 
pe npg oeaesaeioe me 17,688 16 248 16,330 12,193 |} 133,28 | 128,501 | 220,87 107,68) ’ 
Crechoslovakia........ 18 13 14s 251 112 17,334 12,325 13,348 13,435 12 
Dormark...ssececccecees hgh 487 350 1,061 2,549 33,193 29,326 32,999 31, 35,862 
SE clcetesccernen 3,502 2,k29 2,136 2,397 343% 20, 19,016 20,396 18,233 J 
EP ee ope 35,982 35,352 35,892 20,988 20,739 159,398 156 ,983 160,126 186,218 218,721 

PIN] 25,588 25,320 25,462 25,170 25,226 |} 164,579 | 180,205 | 186,685 199,736 227,535 
GRIN 6 dba cidcxescees 235 168 149 311 135 31,634 32/3 35,133 36, 633 
Wie acckactbiveséoce 23,331 19,608 20,153 2h , Siu 28,672 302 , 555 259, 256,797 273,470 2314 
Nether: padadhenanse 4 he5 4,292 3,680 4,455 417 169,116 178,654r 194,980 219, 483 222,022 
NOrway..cccccceccccccce 1,121 1,162 1,259 1,210 1,225 82,209 79,264 82 ,ko2 76 66% 66,670 
Poland... a "2 "83 "67 57 “48 6; 6 }050 6,297 909 5; 
Portugal. i 597 89 TM ghe 487 39,163 35,768 35,036 36,856 29, Boh 
Rumania... rest 4 5 5 4 5 6,382 6 [068 6; 6,196 6,192 
RP akedsnetsetdnens 7,817 6,617 7,680 4,363 6 ,226 11,330 11,514 10,461 10,101 9,240 
A ke oP SPA 3,140 2,437 2,419 2,786 3,088 101,912 106,091 107,597 109,217 112,661 
Sviteerland......c..c0.| 59587 7,807 6,2h9 7,312 9;169 | 510,580 | storie | 597,760 599, 753 600,239 
de BI Sa R 4 1 13 7 11,136 33)881 15,695 15,995 1, 
United Kingdom.........| 24,285 23,727 22,422 27,283 28,112 633,220 662, 751, 846 801, 702 912,572 
Yugoelavia...cceccceee 63 2,494 3,195 2, 5,027 6, 6,979 6,245 8,257 
Other Europe...... see. 5,239 4,391 4,395 4,635 663 57,9h2 56 , bbb 54,908 58,489 60, 








Total Europe....c.cceses 158,016 153,932 152,372 147,395 152,828 2, 542,085 2,508,101r 2,733,021 2,852,469 3,031,499 
















































Cammhtiasccccccccccccecccs 

Latin America: : 
Argentina.....cssceceee| 47,828 hh, 663 46 471 43 ,096 he , 780 219,337 221,160 226,985 233,544 237,617 
ER OR I 5; 6, 330 6,528 ‘om ee’ 13,043 13,133 12,660 1h, 103 15,075 
WER cccdsiedakscecces &, TD, 67,365 58,638 1996 143, 751 141,219 121,611 99,205 x 
Diicruncnconncpeses 9,278 7,856 5,619 5,212 4,705 70 ,053 70,427 3,198 68,550 62,250 
Colombia....ccccccccece 21,024 2h 147 26,801 31, 842 53,495 90,560 80 ,001 70,138 53,095 53,508 
pe A 21,520 17,613 17,148 21,391 29,668 176,913 185,361 209,689 22h ,196 237,099 
Dominican Republic. 1, 722 , 1, 1, 1,178 9292 38,835 39,966 40,905 4 
Guatemala.....eceseees 2,717 2,139 2,160 2,213 1, 26,691 27,577 27963 26 ,625 26,014 
MOZ1ICO.ccccccccccececes 9315 48,117 46,350 bh 921 45,732 179, 175,721 ? 160,2hh 151,503 
Netherlands West Ind 

and Surinam, = sieisiae 1,061 1,003 1,136 1,062 985 25,391 26 ,507 26 ,666 28,383 29,740 

POU. cccccccesescoscese 6,643 6 1T2 6,813 8,508 9,902 46,373 51,591 47,096 46 ,253 03 
Republic of Panama. 4,573 45920 4,820 5,031 701 TT, 72 81,350 81)291 195 28°Bes 
El Salvador... 5,312 4,186 3,801 3, 3,264 42,607 ke ,592 ? 856 401 
Uruguay.... 8,10 Ber 10,494 7,959 6,873 57,358 58,0h2 58,991 7, Os ’ 
Venezuela. a 032 y 26,510 26,287 25,791 115,197 110,102 132,197 123,389 112,69 
Other Latin America.... 22,278 21,620 22,02 20, 18,121 ||: 6 6 68 67,412 66 
Total Latin America.... 311,416 303,457 295, T4T 290,487 323,638 1,388, 724 1,391,063 1,405,070 1,370,569 1,371,010 
ja: —_ 
China and Manchuria.... 15,113 350 23,37% 19,194 17,636 112,327 104 , 45x 98,547 99,129 95,827 

re RING. s.csccccecsse| | 00 66 i, 05h 052 3,36 || 90,571 | 88,803 %, 102/085 | 107, hh 
TAA. .ccccscccsccccces 17,703 18,946 19,685 23,979 20,469 69,504 61,759 61, 9 50,714 
Indonesia...ccccccccece ug 150 46 104 175 29,185 27,559 31, 35, 41,625 
TrOisececesccescceceses| 23,685 23,572 13,512 12,477 13,012 16,436 17,463 16,546 ih, Bob 15,407 
WEA cocdcosgnccessce 12,4 13,304 12,021 13,291 1,78 27,259 25,037 21, 78% 19,679 139 
Beonnvtemseocerce-] 7,738 1,855 850 856 | 252,193 2p 2eer 332, 9h2 330,733 | 336,928 
Philippines...scccssces 2, | 19,665 Vs, k1g 12,487 289,427 her 7608 299,533 291,342 
TSN. ci acokecesnces 1, 1, 896 676 618 22,562 23,540 27,438 28,993 29,689 
Geckehanckndeseeee 37020 5,90 4, TT 719 T3T 14,356 10,375 10,163 20,637 12,828 
OUR ABIR..coceccccces 519 9,265 11,705 10,911 10,719 103,496 104 235 99,200 105, 105,065 
Total ABIA..ccccccesese | 123,975 15,739 111,592 100,671 87,840 || 1,027,316 1,027,925r | 1,090,689 1,106,943 1,10b ,203 

a woe 15,42 |  18,9ke 060 778 | 40,706 549 n76 18 
SINNER go ccéécscoces 20 20, 25,130 20 17 443 18,647 
Belgian Cong>..........| 3,87 3,507 3,692 3,640 3,808 28, 302 30,,02h 31,846 33,552 35,591 
Egypt and Anglo- , 

Egyptian Sufan........ n 4 n 366 » ate . = 2 Es 4 Fag cm 36,263 eed sn 

Uni f South Africa.. ? ’ ? 
=... 26h 3b 3,334 3,895 5,030 53,569 5h; 718 51, 53,008 6, 
Total other comtries..| 34,764 38,026 39,432 40,717 61,373 186 ,622 178,390 163 ,876 171,535 192,078 

International 2/,...... a e 107 125 . - || 1,727,036 | 1,710,836r |1,683,36% 1,663,343 | 1,655,432 


























Grand total..cccccccseses 670,618 648,72 63% 806 | 611,991 660 , 800 7, Tah 957 1,753, T6ke | 7,921,786 8,032,358 8, 18h 126 























1/ Beginnirig with March 1947, inclufes balances in accounts opened by International Monetary Fund and the International Bank. 
occupation authorities for foreign trade purposes. Pp Preliminary. 
2/ Incluies dollar balances of international organizations such as the r Revised, : 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1950 1950 
February March April May p June p February March April May p June p 
Europe: 
MOE. ccdbsedscoces 1 15 15 7 7 36 838 1 47 BK) 
Belgium, ...ccscecesees 187 37% 239 223 2h8 2,398 1,676 2,795 2,807 2,594 
Czechoslovakia........ 1 1 1 - 1 10 12 u 12 15 
Me csadiccsacecss 126 295 283 318 354 nT 39 55 78 12h 
Deis ccckscevcccocs : - 5 1 5 2 2 5 2 2 
PNacccctisssseénese 1,216 1,731 1,41. 1,739 1,622 2,779 3,081 2,946 3,822 3,928 
GND, cncctscaciccee 9 28 28 28 28 25 21 20 20 Tl 
Sn cckeUevedieecse 8 8 nu 9 3 ho 25 96 13 12 
Picsdectsdcbedeces us & oh 6h 8 520 467 hO1 420 381 
Netherlands........... 97 210 322 196 370 4, 888 5,218 5,088 5,477 4,93 
Ptisicbiddleciences 436 Slide 57% 622 615 828 963 797 676 5h1 
BORGER. cccccosecececes - 2 2 2 2 2 - - - - 
PEAR i cvdccsicscce 38 39 67 8 39 147 152 137 128 168 
Rumania. ...csccececece > bd © ° 3 13 13 13 3 
Bs sccccksdedicscce 2 2 2 37 6 TT T2 6h % 102 
Ren ckédivtideses 4h 6h 125 33 ko 162 181 220 189 u7 
aay a Teeonesnoees 3,338 3,431 ad 3,512 4,571 2k 962 26,018 26 , 526 are 25,942 
Wi, Me Ba dedvdcccces - . 1 1 - ° ° ‘ rT * 
United Kingdom........ 1,377 1,133 1,593 1,522 1,296 2,408 2,058 2,806 2,173 2,162 
Yugoelavia.....csssess - - - - - 17 17 18 18 17 
Other Europe......++++ 331 7 122 150 456 467 hee 340 437 
Total Europe.......+s. 7,135 8,039 7,710 8,516 9,475 39,860 41,320 he, hel 41,609 41,561 
CAMAAR....cecccecesesecs 6,255 2,958 3,366 4 204 5,029 4,557 4,807 5,508 6,387 5,539 
Latin America: 268 968 + 06 * as 
Argentina......sesee0- 1,123 1 909 5 1 i, 1,590 1 1,685 
SN < bagacadsecece on *'28 9 5 - * 89 128 48 59 any 
DR dixcckseddecess 1,546 1,812 1,688 1,560 956 820 1,108 988 1,130 1,000 
Si cavbeCaducidecens 329 369 386 435 49 hg2 468 452 26 43h 
COLOMBIA... .sseeeeeeee 1,092 1,090 1,332 1,477 1,527 1 908 1,045 1,056 1,052 
i thadidaaminane 3,140 3,398 3,637 4,001 3,984 1,759 1,578 1,623 |~° 1,457 1,523 
Dominican Republic.... . : - : ; e. a 8 70 59 
Guatemala......ssesees é ° 133 135 
RUE iincctpeasuceces 3,298 3,121 3,067 1,520 1,756 6,562 7,481 6,177 1,023 
Netherlands West Indies 
and Surinam,......... u 91 21 23 15 135 126 337 185 470 
ihc aiundiin oineshe 107 12 18 3 122 116 140 133 137 170 
Republic of Panama.... 29 260 168 35% 371 3,141 3,378 3,625 3,339 3, Ob 
El Salvador........+++ 2.388 ‘im = 1% us acts 6 ae ‘ 10 
 ebeadenbsee , 293 5,013 
| ie | ee 529 gm | fin | | sie | 530s | hig | 630 
Other Latin America... 189 1 172 263 bk 6 7 7 1 
Total Latin America... 13,150 13 ,622 12,809 12,039 11,472 26,921 30,168 27,216 22,45 21,155 
Asia: 
China and Manchuria... 61 61 47 41% 515 531 Te 1,304 1,272 1,923 
Hong Kong......s.sse+6 1% 68 153 326 191 378 37% 865 1,22 1,336 
Mi n0a6edéndecetse - - - - - 9 20 17 u 10 
Indonesia......s.esees 5 6 - - 17 7 13 32 37 
WER se ccccececécoescocce - - - - - - 6 6 6 6 
TawOeh. occccceceescece . ; : - . 4 35 34 35 32 
JAPON... csereceseseces 3 21 30 23 39 
15h 164 164 220 ug 97 16 110 5 5 
8 1 " 8 8 3a 23 43 38 é 
T 22 u 26 23 231 28h 290 258 2h8 
Total AS18.......0000- 897 878 8s 1,067 889 1,370 1,648 2,712 2,998 3, 782 
Other countries: 
Australia...... 12 2 2 21 1h bh ko 48 55 53 
Belgian Congo.... “ ~ Yr. ¥ wa g > = 7, e 
Egypt and Anglo- 
Egyptian Sudan....... . - a 2 : J " 4 4 78 
Union of South Africa. 
GE 2 ccdeSisviccce 236 2h3 196 299 346 83 834 663 909 1,260 
Total other countries. 276 265 210 3al 499 961 965 817 1,073 1,443 
International 1/,....... ° e © - 1 - 7 ~ ~ a 
Grand total.....csseseses 27,713 25,762 2h ,969 26,167 27,365 73,669 78,908 78,67% Ts ,508 T3,500 
1/ Includes transactions of international organizations such as the p Preliminary. 


International Monetary Fund and the International Bank. 
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Section III - Details for Month of April 1950 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 


























Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanting 
ters Total |Foreign banks for own account | other Total | and domestic for own account | Other 
claims and official | Others jana domestic customers with |and domestic 
institutions customers foreigners customers 
Europe: ia 
PAR cétissccssssade 129 22 5 - 67 6 - a 
PON nscencss tosses 26,268 15,418 831 29k 3,469 10, 62h 80 188 4 38 
Crechoslovakia......... 1s g2 : - ge - 22 nu n - 
WNRsccscccariveces 550 132 % 1 119 301 53 48 5 . 
WENNER o5000ccscddeeed 2,136 2, 658 66 59 1,353 - - - - 
FYON00....c.csescsesces| 35,892 35 30 4 ,669 8 81 615 612 3 ° 
Germany }/........0.00. *h62 Bie er 4 6,109 val 8,002 26 25 4 1 
GEO008. coc ccccccccececs 149 1 kh 9 89 - 7 2 - 5 
Ttaly..ccccccccsccccces 20,153 19,908 13,811 2,399 1,344 2,354 2h5 195 10 4o 
Nether: ieoehauaesed 3,680 3,430 451 286 558 2,135 250 2e1 28 1 
WOEWEP. cccccccccceesoce 1,259 1 101 369 448 221 220 116 4 - 
"67 "3 9 - 56 - 2 2 ps is 
be * te) 93 a 10 1 18 . 
Ci cacccsnsasdsesecs 7,680 7,598 6,034 8 1,412 140 i) 3h 52 - 
BUBEER. cccccccececocces 2,419 2,100 523 468 873 2h6 309 251 57 1 
arty ty weeseenonees a9 a t-4 299 1,012 1,164 285 3,489 3,455 3 31 
United Kingflom.........| 22,422 8, 72h 1,662 3,656 760 2,647 | 13,698 12,382 581 B5 
Yugoslavia. ...cccccccecs 2,49h 2,810 2,305 © 105 - 8 =] 1 - 
Other Europe...sesecese 4,395 4 233 1,369 2,133 352 379 162 157 5 - 
Total Europe...ssseses,| 152,372 132,120 70,014 21,594 11,534 28,978 20,252 18,636 6h 8&2 
QEMRAR.se.ccccccccccccccs| — 30s008 25,182 5,939 Uk ,006 2,659 2,578 | 10,356 9,931 358 67 
Latin America: PEER 
Argentina,.....esecees.| 46,471 46,376 22,827 3,769 19,780 - 5 ge 2 1 
Bolivia... str] 6,528 $528 4; 5h6 "uh 1,868 6 ‘ “ a ; 
Brazil.. 67,365 67,348 5,090 11,285 50,756 217 17 3 é h 
Chile..... 3,619 5,59 1 1,892 2,216 1,485 25 2 23 ‘ 
Colombia...cccsesececes 26 , 801 26,760 5,899 3,260 10,466 7,135 hl 3 3 35 
a 16,958 4,622 1,745 6,682 3,920 190 179 6 5 
Dominican Republic.....| 1669 1,668 "5 Ti "964 "25 1 ; “ i 
Guatemala...ccecccecese 2,180 2,175 169 66 1,417 523 5 - 2 3 
MOX1CO..cccccccsccecess 46,350 29 ,2h5 10,915 7,672 4 636 6,022 17,105 15,487 188 1,430 
Netherlands West Indies 
and Surinam,.........6 1,136 1,135 - 9 1,126 - 1 - - 1 
POPU. cccccccccccccccoce 6,813 6,795 25 1,075 4,614 1,081 18 15 - 3 
Republic of Panama.....| 4,820 4819 13h 2,665 1,155 "865 1 1 ; 
El Salvador...scccccess 3,801 3,801 = 625 1,321 1,855 a vf > * 
Uruguay. ccccccesecscess 10, 49h 10,410 9,198 605 607 4 oh & - a 
Vernezuela..cecccscscecs 26,510 26,376 1,915 6,304 16,989 1,168 134 120 1 - 
Other Latin America,...| 22,042 22,008 9,180 4 11,647 709 34 18 23 3 
Total Latin America....| 295,7#7 277,996 Th 526 he ,232 136 ,2h3 24,995 | 17,751 16,013 252 1,496 
Asia: 
China and Manchuria....| 23,374 23,370 22,bh5 355 558 lk 4 4 - ° 
Ben Oi cce<cecuseces 05h 400k 1,954 5 2,037 8 50 ho 10 - 
19,68 3,851 1,713 - 1,765 2,327 | 13,822 13,803 19 mi 
13,512 13,494 1,099 6 12,38 my 18 © 17 1 
12,021 12,015 8,837 325 1,107 1,746 6 , 2 « 
oe sen AE] | al ow | ob: 
% ae ae ue t " 5 5 . 
Other Asia....cccccceee] 12,705 8,398 6,600 45 1,751 2 | 3,307 3,265 wa 1 
Total AB1A....cceessese.| 211,592 93,607 57,860 2,197 29,655 4,095 17,785 17,470 313 2 
QS 
Other countries: 
AUStFALIA..c.cececseces| 202060 5,588 407 37 1, 834 3,310 | 14,72 13,776 - 696 
Belgian Congo....sesess 3,692 3,669 1 1 3,667 e 23 6 - 17 
Egypt and Anglo- 
Egyptian Swian........ ain ae aa = ‘ P 4 5 a Fe 2 
Union of South Africa.. 
Gi cccercieccsaceeesl_. aa 3,22 “056 83 2,257 325 213 161 g io 
Total other countries..| 39,432 2h ,505 10,570 2he 9,583 4,110 14,927 Us 035 T% 88 
International 2/......++. 125 125 - - - 125 - - - ° 
Grand total...ccccceseeee| 534,806 553,735 | 218,909 8,271 189,67 64,88. | 81,071 76,085 1,761 3,225 

















































































































1/ Beginning with March.1947, includes balances in accounts opened by 


occupation authorities for foreign trade purposes. 


2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 
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Section III - Details for Month of April 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 




















































































































Short- 4abdili payable dollars Short-term Mabilities pay- 
Total == — = able in foreign currencies 
short- To foreign banks and official institutions To all other foreigners 
Country term To foreign 
Liabili Sa Seer U.S. Trees- banks and | 9, 
“ ury bills ury bills Total | official 
ties Total | Deposite | 7 | Other Total Deposits | Ny cert A Other eat | others 
ioates tions 
6, 971 950 21 - - « - 
6, 58,97% 53,789 5,135 90 22 21 13 
1, 375 375 - - 20 20 - 
3,3 9,966 7,663 1,59% 709 6 5 1 
3 1,196 1,196 - ° - a x 
1, 60,281 55,830 4 kee 29 295 292 3 
2,968 2,834 48 & 6 6 ~ 
ko 5,721 5,590 “al 131 k 2 2 
1,529 36,397 26,145 10,076 176 5 5 = 
2,902 32,757 31,733 1,011 13 tas 15 29 
2,826) 18,465 18,232 226 7 & 23 58 
7 63 630 - 3 “ 2 . 
129) 6, 5,966 ° ke 10 10 - 
2 1,405 1, > > 9 Ye 9 
256 6,273 6,201 68 4 30 29 1 
15,233 5,657 5,26 376 35 63 57 6 
936 »Te5 10k ,28 8,401 8,oh2 966 857 109 
12 3 kk3 - . 2 2 = 
11,326] 73,230 61,216 10,449 | 1,565] 47,096] 6,765 331 
19) 1,042 1,041 - 1 - 2 > 
430} 18, 2hk 18,227 5 12 13 12 1 
133,961) 461,732 408,954 41,832 | 10,945) 48,877) 48,31 563 
1,085} 1hk,182 117,428 26 , 58h 170| 2,573 18 | 2,387 
178 5,254) he,812 he ,620 137 5 69 31 38 
BOASVIAs cccccccccccces 12,660 3,681 3, - - 8,979 8,651 1 327 - - - 
Bragil...cesseses ecese | 121,612 87,111 B, - P 34,490 34,209 10 271 10 10 - 
kh, 730 43,37 - 1, 28,468 28,2h1 22 205 . - - 
49,576 49, Neg 278 20,557 20,553 °? 4 5 5 > 
155,041 152,232 - 2,809) 54,647 53,783 430 43h 1 - 1 
, 22 ,353 ° 201 17,012 17,011 - 1 - - e 
13,110 8,235 4,700 175! sa, 1s 637 - 16 - - - 
70,249 9251 - cal 98,238 95,180 3,020 38 353 100 253 
22,305 11,285 11,000 20 4,362 4,362 - - « é é 
215 1h0 . | 23,872 23,728 17 27 9 9 ‘ 
Republic of Panama,...| 81,291 2a e6k 28769 ‘ 95| 5e,hee 37,909 12,550 | 1,963 5 5 
El Salvador,....cse.0. 4O,148 32,92h 5,000 27,600 32h 7,22h 7, ° e - - 
SI cancceccceseds 58,991 12,517 11,172 1,000 345} 46,096 42,069 1,270 2,757 378 377 1 
Vonezuela,.....sssse red Os 59,718 - 21 72,113 56,776 15,300 37 345 345 - 
Other Latin America... 231 40,835 37,545 2,295 996} 27,37% 26 , 9&1 172 261 22 22 ° 
Total Latin America... 1,405,070 850,555 TTT, 68 46,650 26,219 553,318 513,825 33,029 6,464 1,197 899 298 
Asia: 
China and Manchuria... 98,547 67,095 636938 1,855 1,302 pheaze 3X, 031 128 293 — ° e 
Hong Kong.....++++++ > 96,35 50,045 > - 1, 051 5 , 866 1 18h 258 213 45 
India...... FERRY S 61,683 56 , 826 55,239 100 | 1,487] =, b95 & 253 & 160 362 362 ° 
Indonesia......eeeees 31,4eh 30,228 23,147 7,025 52 1,200 - 327 - ~ a 
Sicansooss ececasgede ’ 10,334 10,157 - 171 6,212 6,207 ° 5 é ‘ d 
WPESR. cccocccvcee ecco 21,784 17,993 17,89 - 2h 3,929 3,916 - 13 2 2 - 
Japan...... de deccdccte 332,982 327,6: 325,872 1,500 2h6 5,319 5,100 6 213 5 5 a 
Philippines.........+. | 294,608 | 27%,856 | 270,543 : 4, 19,683 17,733 - 1,950 79 Pp - 
Thailand........ eensts 27,836 25,937 12,593 12,996 1,38 1,372 - 18 ne2 - 12 
PEER. ccccccccccccese 10,163 5,222 5,175 Sa 4&7 4,939 4,939 - - 2 2 - 
Other Asia......6.06 ee 99,200 71,409 68,737 1,000 1,672} 27,018 26,490 315 213 TB TT 
Total Asia........ sees [1,090,689 937,409 902,164 2h,476 | 10,769] 151,687 147,779 532 3,376 1,593] 1,436 157 
Other countries: 
MENA. Si eéiiga sets 17,476 1s ,092 13,196 - 896] 3,062 2,816 200 45 323 323 4 
Belgian Congo .....+.+- 31,846 31,417 15,144 16,250 23 42g 42g e e - - - 
Egypt and Anglo- 

Egyptian Sudan....... 56 ,2h3 52; 22,112 30,146 35| 3,949 3,938 - u 1 1 
Union of South Africa, 6,553 ht 4, 2ho - 216! 2,097 1,995 60 he a 4 
Other........ welniaass 52,758 hh 282 40, 893 1,800 | 1,589] 17,361 6,986 167 208 115 115 - 
Total other countries, | 163,876 1h6 , 540 95,585 48,196 | 2,759] 16,897 16,164 427 306 439 438 1 

International 2/........ |2/583,36% | 1,663,384 7,339 | 1,562,461 | 46,584 - - - ‘ : . a 
Grand total.....csecees: 7,921, 786 6,539,292 3,847,875 2,470,020 221,397 1,327,815 1,204,150 102 , 40k 21,261 54,679 51,273 3,406 
1/ Beginning with March 1947, includes balances in accounts opened by 2/ Inclufiee transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 





Section III - Details for Month of April 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 

























































































































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Countey Total U.S. Govern- | Corporate and other Total |U.S. Govern- |Corporate and other 
purchases i re Bonds | Stocks sales a glrseny Bonds Btocks | Bonds Stocks 
Europe: 
ust § 883 4 - 3 4 - 1 - ° 1 ‘ w 

Haatta. ss ovesessseseee 2)250 "666 107 99h 272 213 2,436 m5 n00 1,076 423 9 
SUMMING trecoccenccnl fae 61 -| 36 | 603 Ss est ; 9 7| 160 5 
Finland........0.6 ieee 15 ’ . is 1 : 7 - - 7 - : 

2,h 173 2ho 1,247 416 399 2,988 129 285 1,571 260 Th3 
m= gearatanoogen BERS, : 2 | 35 fe MR: Me ae Se | Silat Ap. 

CMM ce cassscnbason 9 ° ° 9 - - 33 . ° 27 é 6 
Italy..... bavccésaeoaak = 25 3 312 15 5 591 10 26 549 2 h 
Nether: wenn 36 122 | 1,954 2,805 554 5, hus 207 418 3,806 hho 5h 
a, Eee wh ™9 45 20 299 39% 1 256 2 23 195 43 3 
POMBE ces picsesesose 62 62 - - - : ° A . x = 2 
Portugal...... since 15% - 5 1s 9 26 300 123 4 104 69 - 
Rumania,....sccseces eco re ? » «, - - ~ 7 - - * o 
Spain..... ELEM: 3 66 - - 53 12 1 103 2 1 90 10 = 
Sweden,....... Ree 27 * : 21 4 2 195 1 58 121 n 4 
Switzerland......eseses 2h, 701 1,200 1,936 16,428 2,848 2,289 20,069 1,034 493 16,154 903 1,485 
ORO acacsocnsol ve * - : - . - - - ° $ 
United Kingdom......... 13,887 4,808 152 7,116 1,082 T29 14,458 4,709 Shh 5,964 1,736 1,205 
Yugoslavia....cscccsere Me = ee - - 171 155 - 1 15 - 
Other EORAIES: » age 10 31 383 22 26 h62 10 2h 255 139 34 
Total Europe......seees 56, Th3 11,968 2,69 29,345 8,487 4 ,2h9 47,816 7,1h2 2,295 30,0he 4 213 4,122 

Canada....sscees idan 59,907 30,964 4,170 | 8,29% 8,217 | 8,262 || 50,508 4,389 5,048 8,730 | 2h,002] 8,319 
Latin America: 

560 51 354 69 8 828 - 15 692 27 oh 

27 3 ss | ot | sol @| so ; >| 69| us| 93 

- 169 119 126 37 223 : - 183 2 38 

- 317 4 12 410 - - 80 ‘“ 330 

327 29 | 1,417 1Te 126 2,564 101 leh 1,82 30 397 

- 1 30 1 - 22 ~ « 22 ‘ 

- 10 90 20 - 1h ° - Us ‘ es 

67 86 856 21 185 Tal 59 61 Sal 7 B 

287 110 154 9 3 323 - 5 1% - lbs 

S 6 140 - - 63 - 6 hl 16 - 

ye 118 | 1,086 614 156 1,201 4 180 688 297 32 

- - 10 30 . 46 - - 46 . - 

ew “| Saee Pe = on 4 ns a a - 1,980 3 12s 

Saar tants Sass | : | ’239 | eth | "566 - 4] 2] see) on 
Total Latin America....| 1%)398 3 1,58 | 5,851 2,182 95 12,180 479 968 7,960 1,865 1,312 

Asia: 

China and Manchuria.... 326 8 ke uae 33 3 684 3 5 638 33 5 
Hong Kong +4 : - oe © - 61 - 79 2 47 
A eee ean MES : os | Sl ok le ay ci 
— ee eesececrcese Bs i 4 ~ fs a 1 a 4 i Z ° 
Sane “2 ecececerere 206 122 “an 23 58 3 hk 23 lw 9 we] 21 
SiitesaniiGessorserse 7 a e 7 7 a 13,521 13,500 «= 21 - - 
Philippines.....ssssese 3 A 14 5 ‘ . 45 - 10 35 - ° 

_ - - ad all = bad idl - -. - = 

Thdilamd...cecccsseseces 18 a 2 3 1 8 a i B si A, 
Turkey. .csccccccccesers 
Other ASIA. cccsescceses 147 3 in % kf * B 1 1 70 bool 16 
Total ASIB.scccccecsecs 1,915 a is 1,486 130 T% 15,927 13,901 kg 1,78 1s 115 

= =—_——— —S—S—_—_—_— 
Other countries: 

Australia..ccccccsscsee| 3201 - - 29 5,072 - 64 1 1 9 ho 
he ely ene = _ sa ~ ° o e - - - - 

Egyptian Swian........ * - 152 bo . 28 ms - 1 1n0 2 3 
Union of South Africa... : : 3 - 1 - - 15 2° ° 
Sebeih occadlcanensnnsi 823 6 126 601 50 ho 4.89 -. 1 akg 28 pay 
Total other countries..| 6,233 6 278 TT 5,12h 68 716 i 16 613 Te ub 

—_—_ , -.--___.- _- ————— ————— 
International }/.......+.| 28,179 27,126 - - 1,053 2 Ff mf} a | 
[orana total. .ccesereeesee| 267,379 70,998 8,772 | ¥8,773_ | _25,293 | _13,639 |] 227,347 | _25,922__ | _8,37@_ | 02,022 89,085 | _13,082 
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64 
CAPITAL MOVEMENTS 
Section III A- Preliminary Details for Month of June 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
tern Total |Foreign banks for own account Other Total | and domestic for own account | Other 
claims and official | Others | ans domestic customers with | and domestic 
institutions customers foreigners ous tomers 
Europe: 
Ms cbsccccoceséies 2TT 275 64 21 190 - 2 2 - ° 
BegIU. ccccccccccccces 12,193 11,715 562 2,301 2,893 5,959 476 313 10: 62 
Crechoslovakia......... 12 89 - . & - 23 12 nu - 
De ccc ccccacciccee 2,589 2,493 1,600 1 209 683 56 51 5 © 
Pinland.....ccecesecess 3,434 3,434 1,214 5 62 2,153 = at Saad e 
FPYOMOO.. cc cc ececccosees 20,739 20,215 16,380 3,456 167 2h 52h 510 yu 10 
Germany }/......sseee0s 25,126 25,102 10,679 227 147 8,002 2h 2h . + 
Greece... .scecesesceces 135 4 26 1 - - ff ‘ 5 
Ttaly..ccccccescccceces 28,672 28, 18,200 1,079 1, of 58h 401 lh 169 
Nether edalebudiet 4,17 3, 762 553 637 Sh 2, hie 403 9 4 
1,089 8 331 61s 136 136 132 2 2 
48 9 . 39 . - - - * 
369 32 17 320 - 18 18 <i d 
i ° ° » - 1 1 ° ° 
6,194 4,801 3 48h 906 32 28 h a 
DR caisccecccdsick 3,088 2,892 910 209 9k9 Goh 196 pT: 5] 9 2 
Switzerland.....seseses at 2,989 hoo 1,319 ee ’ —_ ay 2 39 
2 Tk oe pespegegacer - ° - - 
United Kingdom.........| 28,122 10,078 2,163 3,878 735 3,302 | 18,03% 16 , 88h hla 738 
Yugoelavia......cseses. 2,407 2,407 2,407 - - - - ~ - - 
Other Burope........0+ 4 ,663 4 503 1,662 2,120 37% 347 160 157 3 is 
Total Europe...........| 152,20 | 125,082 | 61,692 21,650 10,97 | 31,562 | 26,986 25,381 576 1,027 
RIOR... dctsveenncsseacse 35,121 23,051 7,203 11,005 2,405 2,438 12,070 11,406 655 9 
Latin America: — 
Argentina......cceseees 42,780 ke ,680 20,810 3,688 18,181 1 100 95 2 3 
Behscecescevedece 629 7,629 5, 767 152 1,710 - - - - - 
BYOSil..ccecesececeeees| 66,996 66,982 3,943 11,072 50,307 1,660 14 12 - 2 
SL telcscssseveiaced 4,705 4, 70% 1 881 1,522 2,301 1 1 - e 
Colombia...s.esccssesee| 53,495 53,390 13 ,366 4,498 460 19,066 105 ab 32 29 
CURB. ccccccevecoccceces 29,668 29,419 15,150 4,034 6,793 3,4ke akg eho 2 5 
Deminican Republic..... 1,178 1,177 8 395 Th9 25 1 . - 1 
Guatemala...s.csesesees 1,818 1,817 70 1,508 100 1 - ° 1 
TEMA cscccccessccsses] “SOU 29,206 9,314 8,583 5,170 6,139 16,526 15,589 100 837 
Netherlands West Indies 
and Surinam,.....s.0++ 985 985 - 8 9TT - - « s - 
FOTW cccccccccccececece 9,902 9,888 59 1,099 5,281 3,449 us 10 1 3 
Republic of séaee 4,702 4, 702 140 2,480 1,226 855 . - - : 
El Salvador......sseeee 3,264 3,264 9 697 1,298 1,260 ° < ‘ js 
WEINER ss cccccccscssecs 6,873 HBr 4 5,4 349 927 25 117 16 1 es 
Venezuela, ...scsscccess 25,791 25, 2,2 6,246 15, Bb 1,2hh 2 58 6 147 
Other Latin America.... 18,121 18,118 6, 2bs hal 10,351 1,102 3 3 - - 
Total Latin America....| 323,638 | 306,296 G2 652 bb ,673 138,303 0,669 | 17,3h2 16,170 TT 1,028 
— 636 6 407 83 
China and Manchuria,...| 17/63 17,631 17,139 2 5 5 . - 
Bang BenS..ccccecess,.,| 3008 7315 "T70 2 2,539 i 32 30 1 , 
Geistcccccccseétecel] UE 7,16 55345 : 2,072 - | 23,053 13,029 21 3 
Indonesia.....ssseceeee 175 175 81 “ bad . ° . : - 
MMasicccccaccecdacesl 12,995 61a 7 22,377 - 17 . 16 a 
WIBRIR i cccsccccsscdcccs 7,78 7 4, 50h 2,108 ghs 120 lk lk ° ° 
” 856 Wye "170 —- 685 . ; > “ ‘i 
12,487 11,884 5,257 18 6,609 - 603 312 291 - 
618 618 100 - 518 - - ° e é 
T37 ee t% 13 645 ° 2 5 - . 
Other ASIA....ese000+2| 10,719 6,061 5,085 57 1,714 5 3,858 3,057 1 < 
Total ASI@......0s00.0| 87,040 70,254 39,226 2,613 28, 28% 131 | 17,586 17,252 330 4 
ko, 706 7,869 871 39 1,594 5,365 32,837 32,417 = 420 
3,804 3,803 29 - 3,7T% oi 1 1 - 
Egyptian Suian........ 119 87 . 3 34 1 32 20 2 10 
Union of South Africa,.| 11,714 11,58 9 9 hl 1,304 Buk 129 67 28 34 
OCROF. . ccccecccsecececes 5,030 4,799 1, a 2,557 308 231 119 6 106 
Total other countries.. 61,373 28,143 12,229 127 9,263 6,524 33,230 32,624 36 570 
International 2/........+. ° ° ° - - - - - - - 
Grand total...csccsesesss 660 , 860 553,626 203 ,001 80,068. 189,233 &1,32h 107,17T% 102,793 1,743 2,638 






































1/ Beginning with March 1947, inclutes balances in accounts opened by 
occupation authorities for foreign trade purposes. 


2/ Includes transactions of international organizations such as the 
International Monetary Fund ani the International Bank. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of June 1950 
Table 2.- Short-Term Liabilities to Foreigners 
"(Position at end of month in thousands of dollars) 
Short-term liabiliti - 
Short-term liabilities payable in dollars able in foreign os = 
short- To foreign banks and official institutions To all other foreigners To foreign 
Country tern U.S. Treas- U.8, Treas- banks and | 7, 
liabili- wy bills ury bills Total | official 
ties Total | Deposits ah aentat- Other Total Deposits an _| Other shetnte, others 
toates loates tions 
Europe: 

AUStY1B....ccccccecees | 34, 10,725 | 8,737 955 9 21 - - = - 

BOl@ium...ssesccsceees | 105, 2,590 fer 58,592 53,281 4, 657 87 287 27' 11 

Czechos ecececee 12,638 eo +35 102 527 : 639 = * 4 - 

Pata my) | el ee ee he 

FYONCO...cceccseccesee | 218,721 46,905 | 1,853 61,502 58,454 2,782 285 191 190 1 
Germany }/.....ccecees 2214935 17,000 472 3,535 3,398 50 87 10 10 = 
Teg. aa oars 26,940} 1 p 33378 Py 10,077 “4 ; 3 : 

Sotneriands ssc | enfeee inaus | 6066] 32, Son | | |e %| 30 
WOrVay...ccccoccceccce 66,670 2,26 | 2, 17, 67% 17 141 6h 58 ~ 58 

5, 506 - " 779 ne 10 5 7% i x 
yr 100 B 7,390 7,390 - 2 1 1 . 
+3 - - 1,378 1,378 - - 2 = 9 

SPAIN, .cccccccccccccce 9, - 161 220 6,1 4 35 1 16 ~ 
SWOUON,..cecceceseeees | 112,661 i 16, 847 6,262 6,080 180 2 ke ke - 
Svitecriant. joanne 600, Hl 86,429 ae 9,991 15,374 | 8,755 | 1,861 1,665 | 196 
U, 8. 8. Recvesecesccs 912,372 e,6ei| 7,086)  si,hog| 5,503] 7,558] 52] Ne, | NesTL| B15 
Other Burope.......... | 60,883 7,32| 639 ” 800 u85 313 2 4 B 1 
Total Burope...+.++++ | 3,031,499 347,45 | 4,062] —47,893| 395,759] 3,279 | 20,855 | 45,36 | 4,825) Set 

Canada...ssccccccccececs | 829,904 482,445 | 1,376 138,987 125,290 13,640] 57] 2,702 302 | 2,399 
~~ = 61 4o, 692 4o, 4 yy oh ¥ bi 

Argentina.....ccccseces 237,617 55| 3,850 x 10 1 138 7 
iiseintincsaoos 25,075 -| ~ "806 9, 065 8,737 -| 328 - - - 
BREESE cccsccccccetescs . -| 11,969 35,928 3%, 200 12] 1,716 16 16 - 
CRALO. cccccccccccccves 250 = 231 29, 29,616 22 16 = = - 
Colombia. .cccccccceces 53,508 wat 897 20, 3 20,459 ae y 5 4 1 

099 -| 2,577 56,523 56,221 300 2 1 - 1 
een erg Se ag he, 68 tt BH 16,847 16/847 * vi = my ms 

Guatemala..ecccccocese 01% 3,900 16, 07% 2027 rs 47 ba - 4 
MeX100.cccccseccceccee | 2922503 -| 2,773 H, 264 91,615 2,520 1N9: 462 178 ad 
yg mn ig ice 29,740 11,000 25 6,297 6,197 - 100 1 <3 2 
NGG csndiccaseesinonss 303 - 52 23, 692 23, 542 8 8 - 
Republic of Panama.... 1855 - 56 45,277 37,572 5,765 1,980 6 - 6 
Bl Salvador.........0- »4Ol 13,600 40% 7,5. 7,227 -| 365 - - - 
WN das Sccccnsices 400 - 871 4, 40,972 -| 3,290 210 205 5 
Veneruela.....cscseses | 222,694 - 91 60,729 43,889 16,802 38 172 17 i 
Other Latin America... 66,279 2,295) 1,529 32,713 28,55 3, 182 5 5 . 
Total Latin America... | 2,371,010 28,850 | 25,748)" —-540,031| «502,087 | «29,057 | 8,287 | 97m 634 | 3h0 

Asia: hehe 

China and Manchuria... 95, 827 1,635; 1,576 30,285 683 134 Yes 1 - 1 
Hong Kong.....ccccccees * wale -| 1,207 56, 653 se'may 202 BS 252 207 . ] 
WE iccsicseasoakess gone -| 1,301 \, 3,984 62 200 58 58 = 
Indonesia...cccccccees 1, 825 11,025 20 4o2 261 - wi a - - 
WR cncusednavdccades 15,407 - 123 6,679 6,666 o 13 2 ie a 
I Recccccsevcssccce 15,1 ° 30 2 2,682 - 10 - - - 
Silities. nes echecaes | ae 3,275| 300 5,601 Fo 6| aM 1 1 - 
Philippines.....ssse0- | 29» -| 5,944 18,7 16,847 10 | 1,942 58 58 v4 
Thailand...ccccscccees bpm 19,007 an 2 2.20 - 3 90 : 90 
TUE. cccccacccecccce re ’ ’ used 4 = 
“ah... 105,065 1,000; 2,002 232 ge 215 207 258 258 - 
Total ASIQ....ssese+e+ | 2,104,203 ~~ 697, 481 35,982 | 12,770| 157,291 | —=«53, 09 |—~CS~SG YY Sw | ~CTI | C“‘ié‘iz S| 

Other countries: 
Australia....c.cce. BES 18 , O47 -} 1, 2,772 2, ze 2 47 376 376 - 
Belgian Congo ........ 35,592 19,500 451 - - - - - 
Egypt and Anglo- 

Egyptian Sudan....... 31.67. 32, 200 s) 3, o44 3,631 - 8 5 4 1 
Union of South Africa 1 M4 ~ 1 2, 943 1,839 60 1 1 - 
Os cc ctccaciacesss 65, 1,100} 1,5) 10, 403 9,632 602 170 46 46 - 
Total other countries. 192,078 52,600; 3,016 19,412 18, 47% 664 ots hee 427 1 

International 2/,....... | 1,655,432 1,533,596| 54,284 - - im « ° . ~ 
: ———— 
Grand total....cecsscess ian ang 2,481,078 aia, 256 1,303, 61% 1,193,019 57,869 22,726 50,166 46,772 3,397 




















1/ Beginning with March 1947, incluies balances in accounts opened by 


occupation authorities for foreign trade purposes. 





























2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 
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Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 















































































































































































































































Purchases by foreigners Sales by foreigners 
poe Domestic securities Foreign securities Domestic securities Foreign securities 
try Total U.S. Govern- |Corporate and other Total U.S. Govern- |Corporate and other 
purchases iment bonis ["Sonts | Stocks | Dome | Stocks | saleo (amit otes, | Bonde || Stocke | Bonde | Stocks 
Fees 220 _ ¢ * ° 2 - - 2 - ° 
’ 8 3, 506 1,220 * 641 “= 1,334 360 1,920 633 137 
92 - 2 :-] 35 1TT 78 6 68 25 ° 
- - 9 ° - 6 - - e 6 * 
371 10h | 1,792 191 485 3,797 9 265 | 2,265 348 8h 
: - ue : : 25 - - 25 - : 
~ e 16 - - 8 1 + & 2 1 
- 19 412 9 . a3 2 7 166 us us 
334 91 2,192 1,117 413 4, 218 171 3,690 537 252 
& 25 426 38 39 325 21 18 223 59 . 
1 - 79 57 10 226 - - 155 58 13 
. - 104 1,727 1 479 - 26 420 31 2 
10 105 kg - | ‘ 69 5 é 
12,081 3,167 | 25,82 3,568 | 2, 30,457 10,044 1,675 25,598 1,792 1,348 
we 657 936 1,277 815 ae 9,215 76h - 2,499 539 
15 20 559 232 13 1,414 5h 61 1,070 80 149 
Total Burope........++. 91,792 30,432 469k | h2,257 | 9,597 | 4,812 || 66,195 21,085 3,333 | 32,309 |. 6,085] 3,299 
COMOER. cccccccccccccecces 118,226 bh 915 3,613 8,595 52,063 9,080 49,531 4, Bibs 4,772 11,454 19,103 9,358 
Latin America 
Argentina..........0.6. 615 - - 466 140 9 62 60 2 5h0 127 33 
i cacedeckeosees > 3 43 3 6 34 } - 34 - - 
Wea cécessccchdesacs 2,897 4 27 715 2,008 143 1,220 : 10 996 8 132 
GRADO. ccccccccedsoceces 5 - 5 27 31 130 1 - 220 5 4 
GI vc dccsnéeicees 173 21 - ae 33 i) 61 - 4 - 20 
Wi csécinacumeeses ‘ 9338 372 5,61s 2,275 gee 212 3,503 2 1,097 2,146 155 103 
Dominican Republic,.... - - 96 2 - 103 - . 103 - - 
Guatemala......... e 51 » ° 51 e - ha - - ho o k 
ER eS ae en 1,815 1 52 1,090 34k 328 1,710 8 8&6 1,213 362 hl 
Netherlands West Indi 
and = nelle a ae “ee 64 t e 26 2 33 39h - 1 358 n 2k 
DORs csccdcendecsess 160 10 - 136 26 8 TT 19 5 51 - 2 
Republic of Panama..... 2, 62h 616 22 1,518 203 465 3,072 - 247 | 2,505 37 283 
El Salvador......s.e.0s 15,630 15,600 - 29 1 - 4,725 700 - 25 te 
Uruguay.......+. A 600 enn 97 | 2,528 h62 302 3,926 - 160 | 3,157 353 2h6 
Vonezuela...sccccceeses 1,578 107 232 1,144 % 9 792 - 267 bhi 51 33 
Other Latin America.... 880 121 - 597 150 12 967 - - 899 67 1 
Total Latin America.... 39,993 17,069 6,047 10,835 4, kog 1,633 21,510 4,790 1,87 12,669 1,250 926 
Asia: 
China and Manchuria.... 1,024 20 - 23 51 19 2,640 851 - 1,730 5h 5 
Eeucacchenbeces 1,832 410 - 1,410 - n 2,231 319 1 ie 8 1 
a "157 23 100 "2 b 2 "9 : > 2 17 = 
22 - - 21 1 - 9 - 6 h = % 
& - - 4 - - 3 - © 3 J eo 
179 10h - 6 a 20 177 106 - 52 17 2 
& ° . 80 : . 88 ° : 69 - 19 
208 100 - 100 5 3 80 3h ° W3 2 = 
1 - - 1 - - 1 - ° 1 - B 
s 5 4 3 ° 1 27 - - 27 - - 
: . 152 - 1 139 4 7 120 2 a 21 1 
Total ASIB...cccsecsees 3,061 657 101 2,7 i) T3 5,395 1,312 9 3,099 117 58 
Other countries: 
AUBTFALIO...cceveseceee| 37358 ° 5 19 | 3,275 9 101 6 60 30 5 
Belgian Congo.....++++s 1 < - ° 1 - 1 - 1 - - - 
Egypt and Anglo- 
fan Swian......+. 62 ° ; . : = 39 - - 33 h - 
Union of South Africa... ¢ - - - 1 
Gite cencensostensencet tae - 235 | 80 31 19 165 . nt a 58 ub 
Total other countries.. 4,620 - 2h7 967 3,314 92 2 - 7 783 92 50 
International 2/.........| 16,089 15,919 103 - 65 2 629 - - 20 609 a 
Grand total........+.0++.| 27%,380 108,992 14,805 | 65,410 | 69,522 | 15,651 || 1bb,192 32,032 9,996 l 61,214 | 27,260] 13,691 











1/ Inclutes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 
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1g9k9 1950 
Oct. Nov. Dec. Jen, | Feb. Mer. | Apr. May June July | Aug. | Sept. 
Articles: 

Treasury financing operations....cccccccsesecccesessccesees A-l A-1 A-1 A-1 A-1l A-1 a-l A-l A-1 A-1 A-1 A-1 
Summary of Federal fiscal operations..........esee% 1 1 1 1 1 1 2 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal BOUTCOS..cccceccccescsccsessesceseses 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications....ccccccesesesevoces 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense ani related activities... 3 3 3 3 3 3 3 3 3 3 3 | 

Expenditures for international finance and aid.....s.cceses 3 : 3 3 3 3 4 : : ; : : 

"Other" Oxpenditures...cccsccsessecs eosece 4 4 4 u y 

Summary by months and calendar years ecocece 5 5 5 5 5 5 2 5 5 5 5 5 

Social Security Mb. cccccccccccece ereces 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act.....-csees eeesesecee 7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Ac ececccccee 7 7 7 sj 7 7 7 7 bj 7 7 7 
Trust accounts, eto.: 

Summary of receipts and expenditures of all trust 

QOCCURES, CUS. ccccccccccccccocvcccccesccssocesocccoosooce 8 8 8 8 8 8 8; 8 8 8 8 8 

Receipts by principal BCCOUNTH .c ccccccccccccccccsccscecsens 8 8 8 8 8 8 8 8 8 8 8 8 

Investments by principal accounts....sccccccccccsccccevcces 9 9 9 9 9 9 9 9 9 9 9 9 

Expenditures other than investments by principal accounts... 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fund..... 10 10 10 10 10 10 10 10 10 10 10 10 

Railroad Retirement Account.....ssccece eececece 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Fumd......cseseees eccccees nu n u i iu iu hy; ou nh lu i nu 

National Service Life Insurance Fumd....cccccccccsesccscsce 1 11 lu l lu n phe iu lu lu 1 11 
Treasury cash income and outgo: 

Of cash transactionsS...ccccccccccccessccsccesessces 12 12 i2 12 12 12 12 12 12 12 12 12 
Derivation of cash budget receipts....ccccccccccsccccccsess 12 12 pr) 12 12 pI) 12 2 pr] 2 R 2 
Derivation of cash budget exponditures......cccccccccececes 13 13 3 13 13 13 13 13 33 33 13 3 
Derivation of cash trast account transactions....cccscseses 13 13 13 13 13 13 3 4 133 13 13 43 
Derivation of cash borrowing or repayment of borrowing..... us 1s lb 14 1 lb 14 u lk Bt 
Summary of cash operating income and outgo by months....... lh 14 14 1k ls bh uw ud 14 ph mu 4 

General Fund of the Treasury: 

Status of the Gemeral Fumd,....ccccccccccsecccecesesccosese 15 15 15 15 15 15 15 15 15 15 

Analysis of change in balance in the General Fumi.......00+ 15 15 15 15 15 Ble) 15 15 15 15 
Debt outstanding: 

Summary of Federal securities........ 16 16 16 16 16 16 16 16 16 16 16 16 

Net change in Federal securi 16 16 16 16 16 16 16 16 16 16 16 

Net change in 1 

Interest- coe eee 18 18 18 ob 18 ib ib ib 4 iB 

Special issues to U. S, Government investment: accounts..... 18 18 18 18 18 18 18 18 18 18 18 18 

Computed interest charge and computed interest rate on 

Federal securi POPC SSS OH SO SESE HOSE SESOSESOSESESOSES 19 19 19 19 19 19 19 19 19 19 19 19 

Treasury holdings 

certain other business-type activities of the U. Ss. 

Govermment..ccccccccevececececssecesesecececeseesseseseces 19 19 19 19 19 19 ig 19 19 19 19 19 
Statutory debt limitation: 

Status under Limitation... .cccccccsesccccecscceccseseseseces 20 20 20 20 20 20 20 20 20 20 

Application of limitation to public debt ani gusranteed 

securities Outatanding..ccccccccecccesecccocccesececeseses 20 20 20 20 20 20 20 20 20 20 20 20 
Debt operations: 

Maturity schedule of interest-bearing public marketable 

securities issued bw the U.S. Government. .ccccccccecsccecs 21 21 21 21 21 21 21 21 21 

Offerings Oe Deer wre neohecratespenetatsnotvessesere 23 23 33 23 33 23 3 23 23 23 23 23 

and certificates of INARA cs iis vcctccncsmnsasnce 2h ek 2h ok oh oh ok ah 2h 2h 

Disposition of matured marketable issues of Treasury bonis, 

notes, and certificates of infebtedness and guaranteed 

>| Pwr rrrrrrrrrrrrrrrrrrreerrsrTryerTrieririri tii tt it ity 25 25 . 25 25 25 25 25 25 25 25 25 25 
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United States savings bonds: 


Samary ef cumlative sales and redemptions ~ SOT1OS.. 2000 
Sales end redemptions, all series combined, by perieds..... 
Sales and redemptions ef Series A-D, BE, F, "end @ ty periods 
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Treasury savings notes: 
Summary of cumulative sales and redemptiens by series...... 
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Ownership of Federal securities: 
Distributien by classes ef investers and a types ef issues... 
Bet market purchases or sales for i 


handled by the Treasury......ccccccscvecccescecseceseseses 
Estimated ownership by bank and nonbank investers.......... 








Treasury survey of ownership: 
Ownership by banks, insurance companies, and ethers........ 


Ownership by comercial banks classified ty membership in 
Federal Reserve System (latest date June 30, 1950)........ 





Market quotations: 
Over-the-counter clesing quotations en Federal securities 
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Chart showing yields ef Treasury securitios......sccscccses 





Yields of Treasury and corporate bonds: 
——- yields ef long-term bends ty periods... 
Chart showing average yields ef leng-tera bonds 





Internal revenue collections: 
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Chart shewing internal revenue collections. rriTittietiitt) 
Detail ef collections by type of tax... ...sesccceccsecces ee 
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Monetary statistics: 


Money in ciroulation.....cssssesss eee recerecccees eeccces 
Monetary stecks ef gold and silver.. PPITTITIT TTT Titi iy 
Gold assets and liabilities of the Treasury......scscsecess 
Components ef silver monetary stock.......cssscesseccsecees 
Silver production in the United States and acquisitions ty 
Mints and assay Off1008.....ccccccccscccseserceeseescceses 
pre owe a Lin en silver.. Pe reercerecocccrecesesocece 
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Exchange Stabilization Fund: 


Balance Sheet (latest date March 31, 1950)....scsccececsees 
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Capital movements between the United States and 


foreign countries: 
Histerical sumary ef capital movements since 1935 50 
Summary by countries and months. .....ccccccsccccesecerevece 55 
Details for latest months by countries.......-..ccccceeeees 59 
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Corporations and certain other business-type activi- 
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